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IlapnaureHrapHa cKynurlrHa EnX
fl pe4craeHrHKr,r AoM ExX

Konernj

flpe4uer: OnnaxcujcKx r,r3Bieuraju [enrpanne 6axxe Eocne n XepqeroBuHe 3a
2010. ro4xHy

flouroeaHa rocnoAo,

y cKnaAy ca 3aKoHoM o UeHrpannoj 6anqr Socse u XeplleroauHe (o4peA6aMa
qraHoBa 61. u 64.) y nprnory BaM AocraBJbaMo OuuancnjcKe u3Bjeuraje l-{enrpanHe
6aHre Socne u XepqeroBuHe sa 2010. roAuHy, y $opuu nponncaHoj MefiyxapoAHt4M
craHAapAurrra Snxancrjcror usajeurraearua (MCOI4) u oejepeHe oA crpaHe cnorbHt4x
peBil3opa KPMG 5-X 4.o.o. Capajeeo u KPMG Ltd. Sy4urvtneura.

Ca sa4oeorbcrBoM eac o6aejeuJraBaMo Aa je [enrpanxa6anxa Socue u Xepqeroeuxe
y 2010. roAuHr4 ga6nrbexuna no3ilTuaan SnHaHcujcru pe3ynrar, n3paxeH Kpo3 Hero
4o6ur y u3Hocy oR 33.179.037,52 KM.

Ha ocHoey o4pe4a6a qflaHa 27.3axona o [eHrpanHoj 6anqn SocHe n XepqeroBrHe n
O4nyre Vnpaanor erajeha Sanxe o4 30.03.2011. ro4nHe, 60% ocrBapeHe go6uru ea
2010. ro4uHy y r43Hocy o4 19.907.422,51KM 4aHa 21.04.2011. roAuHe ynnahexo je Ha
o4roeapajyhra AenoshrHr4 paqyH Muxncrapcrea $uxancuja u rpe3opa SocHe tA

XepqeroeuHe.

C nouroeaFbeM,

Ured guvernera CBBiH Tel: (++387 33) 66 45 48, Fax: (++387 33) 20 l5 I7
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Konerrj

flpe_4mer: Orxancnjcrra nsejeurajr,r [exrpanne 6anre Socne n Xepr4eroB]tHe 3a
2010. roAlrHy

IlourroaaHa rocnoAo,

y cKnaAy ca 3axoxolvt o l-{eHrpanHoj 6aHqra Socxe u XepqeroeraHe (o4pe46arvra
qnaHoBa 61. u 64.) y npnnory BaM AocraBJbaMo OnxaHcrajcxe usejeuraje L.[eHrpanHe
6aHxe Socxe r XepqeroBuHe 3a 2010. ro4rHy, y Sopura nponucaHoj MefynapoAHt4M
craHAapAuua $unancujcxor rsejeuraaarua (MCO1/) u oejepeHe oA crpaHe cnorbHt4x
peBn3opa KPMG 5-X 4.o.o. Capajeeo n KPMG Ltd. Sygrarunellra.

Ca saAoaolbcrBoM eac o6aajeuraBaMo Aa je l-{eurpanHa 6anxa Socne u Xepqeroeuxe
y 2010. roAuHV sa6utbexuna no3uruean $raHaxcujcrn pe3ynrar, u3paxeH Kpo3 Hero
4o6nr y r3Hocy o4 33.179.037,52 KM.

Ha ocnoay o4pe4a6a qflaHa 27.3arona o l-.[eHrpanHoj 6anqra SocHe ra XepqeroBnHe v
O4nyre VnpaeHor erajeha SaHxe o4 30.03.2011. ro4raire, 60oh ocrBapeHe 4o6utu sa
2010. roAuHy y t43Hocy o4 19.907.422,51KM 4aHa 21.04.201L roAilHe ynnaheHo je Ha
o4roaapajyhu Aeno3r4rHr4 paqyH MnHucrapcrea $raHaHcraja u rpesopa SocHe v
XepqeroeuHe.

C nourogaFbeM,

s

flp

UredguvernerqCBBiH Tel: (++387 33) 66 45 48, Fax: (++387 33) 20 I5 I7



qEHTPA'IHA EAHKA
EOCHE 14 XEPqET-OB]4HE

(MHAHCl4JCKI/ 1438 JEI.IITA J14

3A rOAilHv KOJA JE 3ABPull4flA
31. AEtIEMEPA 2010.
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Cagpxal

Og n Vnpaanor er,rjeha 3a nprnpeuy
lr o rrtx Qnnaxcnjcxnx nsajeuraja

hsaleural He3aBrcHor peBn3opa

Ouxaxcrlcxr naejeurajn

Ennancyorjexa

t4sejeuraj o caeo6yxearnoj 4o6nru

Eunaxc crarba

l4sajeurajo npoujeraua y Kan[rany

hsajeuraj o HoBqaHlM roKoBrMa

Hanouexe ys Quxaxcujcxe usejeulraje

1

2

4

5

6

7

I
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Ogroeopnocr Vnpaee r Vnpaaxor arajefta 3a npltnpemy r,r ogo6paBarbe roAhurrsnx Qnxaxcnjcxnx
naajeuraja

V crna4y ca 3axoxora o l-{eurpannoj 6axqu 6ocxe r Xepqeroenre, Vnpaaa je 4yxxa 3a cBaKy
SuHaucujcxy roAhHy npilnpeMilrr4 $nuarcujcre neejeuraje xojr npyxajy ucrt Ht r r ejepan npilKa3 Sruaxcnjcxor
nonoxaja Eaxxe, re pegynrara FbeHor nocnoBaFba il roroBr4HcKor roKa, y cKnaAy ca MefyxapoAHl,rM
craHAapAilMa $unaHcrjcxor usejeurraBaFba (MCOI/), xoje je o6jaaro OR6op sa uefyrapoAHe paqyHoBoAcrBeHe
craHAapAe (OMPC), re je o4roeopHa 3a eoferue o4roaapajyhux paqyHoBoAcrBeHrx eeu4exqrja xoje y cBaKoM
rpeHyrKy otrroryhyjy npilnpeMaFbe $uxaucrjcxux ueajeu:raja. Vnpaea ilMa onury oAroBopHocr 3a noAysuMaFbe
KopaKa rojn cy joj y pagylaFroj r'ljepr AocrynHh xaxo 6u joj orvroryhunr oqyBabe uMoBilHe EaHxe, re cnpjevaaarte u
oTKpuBatrbe npeBape v ocT anux HenpaBunHocTl4.

Vnpaea je o4roaopxa sa o4a6rp nphKnaAHux paqyHoBoAcreeHrx noflnrfiKa xoje cy y cKnaAy ca eaxehtai,l
paqyHoBoAcrBeHilM craHAapAuMa u ga Fb[xoBy AocrbeAHy nprujexy, AoHoueFbe pa3yMHr4x u pas6oprrrx
npernocraBKu u npoqjeua, Te npunpeMabe $uxaucrjcxux reajeu:raja Ha ocHoBy nptaHquna HeorpaHilqeHoor
BpeMeHa nocnoBaFba, ocuu axo je npernocraBKa 4a he Saxxa HacraBilTr4 c nocfloBabeM HenpilM;epeHa.

Vnpaea je gyxxa nognrajerr Ha ycarnauJaBaFbe Vnpaaxou arjefiy roAnube Snxaxcujcxe rsejeuraje.
VnpaeHo eujehe je 4yxxo 4a ogo6pra roArulFbe QraaHcrjcxe usajeurraje re .4x noAHece f'lapnauenrapHoj
cKynuJTr4Ht4 Socne u Xepqeroerne xa yceajaree.

<Druaucujcxu usejeurajn npilKasaHr Ha crpaH[Llauao44 4o 44 o4o6peHu cy oA crpaHe Vnpaauor arjeha
30. rrlapra 2011., u y cKflaAy c ruM nornrcaHh y hMe EaHKe, y HacraBKy.

4p Keuan Kosapufi
l-yeepxe
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Independent Auditor's Report to the Governing Board of the Central Bank of Bosnia
and Herzegovina

We have audited the accompanying financial statements of the Central Bank of Bosnia and Herzegovina ("the
Bank"), which comprise the balance sheet as at 31 December 2010, the income statement and the statement of
comprehensive income, changes in equity and cash flows for the year then ended. and a summary of significant
accounting policies and other explanatory notes.

The financial statements as of and for the year ended 31 December 2009 were audited by another auditor
whose report dated 31 March 2010 expressed a positive opinion on those financialstatements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with
relevant ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of the risks of
material misstiatement of the financial statements, whether due to fraud or error. In making those risk
assessments, we consider internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting principles used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
oprnron.
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Independent Auditor's Report to the Governing Board of the Central Bank of Bosnia
and Herzegovina (continued)

Opinion

In our opinion the accompanying financial statements give a true and fair view of the financial position of the
Central Bank of Bosnia and Herzegovina as at 31 December 2010, and of its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards.

KPMG B-H d,o.o- zareviziiu
Registered Auditors
Fra Andefa Zvizdovifia 1

71 000 Sarajevo
Bosnia and Herzegovina

On behalf of KPMG B-H d.o.o. za
revlzuu:

Licence nu mber 30900441 02/1 O

B-H'Ji

30 March 2011

Manal BedirbegoviC

Director

Paftner, KPMG Budapest
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l.lseieurai He3aBucHor peBu30pa Ynpaanom aujehy l-lexrpanxe 6axxe Eocne n Xepqeroallxe

O6aeunu cuo peeusujy..np[noxeHux $uHaxcrjcx axre 6ocxe ra Xepqeroerre (y
AatbeM reKcry "Eaura"), xoju ce cacroje og 6n qerrl6pa 2010. ro4r,tr'e, 6ranaxil
ycnjexa, usejeuraja o ceeo6yxaarnoj 4o6rna, y Kanilrafly ra'rasejeurraja o
roroBl4HcKoM ToKy 3a.roAuxy.xoja je ra4a 3aBp[![na, re pe3rMea 3Haqa1Hhx pai{yHoBoAcrBeHilx nonurvKavl
HanoMeHa ye Suuaxcujcxe ueajeu:raje.

OruaHcujcxr usejeurajr 3a roAilHy xoja je 3aBpuJrfla 31. geqeu6pa 2009. roAilHe cy peBhAupaHu oA crpaHe
APyror peBrcopa. y srjeu je rsejeurajy rcAaroM 31. urapra 2010, ro4rne il3paxeHo no3ulrBHo Mt4ulrbeFbe Ha re
$nuaxcrjcxe usejeuraje.

Ogroeopxocr Ynpaee aa $nxancnjcxe r,leejeuraje

V-npaaa je o4roeopna sa cacraBrbabe r o6jerrusaH npilKa3 oerx Suxancujcxux rsejeuraja y cKnaAy ca
Mefyxapo4nilM craHAap4urrra $nxaxcrjcxor-reajeuraaaFba, re 3a raKBe uHrepHe KoHrpone koje Vh'paea
oApeAil Kao HyxHe 3a cacraBrbarue Sruatcujcxnx usejeuraja 6es ruareprjanHo suavajHilx rpeuJaKa xoje uory
HacTaTh Kao nocrbeAilLla npeBape rnil norpeuJKe.

04roeopxocr peBx3opa

Haua je oAroaopHocr u3pa3uru Mlitrlrberbe o oBrrM $nxaHcnjcxulrl rasejeurajilMa Ha ocHoBy Haue peausuje.
Peensniy ctuto o6aailnil y cKnaAy ca MefyHapoAHr4M peerasr,ljixrav craH4ap4rrtaa xojra Hanaxy npilApxaBaFbe
peneBaHrHt/x errqKux npaBrfla, Te nnaHhpabe u npoBoferue peensuje xaxo 6u ce c pa3yMHoM njeporvr
cfirypHocrl4 yrBpArno ga cy Qunaxcujcxu usajeuraju 6ee uarepujanxo snarajnrx rpeuJaKa.

6aerbaFba peensrjcxrx AoKa3a o r3HocilMa r o6jaeaua y
)il oA Haure npoqjeHe, yxruyvyjyhu r npoqjeuy pti3ilKa
eurrajuua roje uory Hacraru Kao nocrbeAuqa npeBape
aMo [HTepHe KoHTpofle peneBaHTHe 3a cacTaBrbaFbe u
cacraBrba 6aHxa y cBpxy npoeo$erua peeusujcrux

npoqeAypa y cKnaAy c nocrojehuM oKonHocrvua, a He y cBpxy rrcpaxaBaFba M[urbeFba o e$rxacnocru
ilHTepHhx KoHTpona Sauxe. Peeusnja ucro raKo yxnyvyje oqjexy nprurjerueHnx paqyHoBoAcrBeHhx nont4TilKa,
aAeKBarHocr paLtyHoBoAcrBeHrx npoqjeHa xoje je 4eQrxucana Vnpaea, Kao h oqjexy yKynHor nphKa3a
$rHaxcrjcxrx nsejeuraja.

Vajepexr cMo Aa cy HaM npu6aenexu peerasujcxn AoKa3h AoBorbHt4 t4 r{ilHe o4roeapajyhil ocHoB y cBpxy
[3paxaBaFba Haujer M[uJrbehba.



hsaieurai He3aBltcHor peox3opa Vnpaenou enjehy Llenrpanxe 6anxe Eocxe u Xepqeroauxe
(xacraaar)

Mttuluerue

flpeua H-auJeM uuurnerty Sruaxcujcrr ueajeuraju npraxasyjy peanHo u o6jexrnexo, $rHaxcrjcrn nonoxaj Sanxe
Ha AaH 31. 4eqeu6pa 2p]0. roAhHe, re pe3yflrare FbeHor nocnoBarba u HoBqaHe roKoBe sa io4rany xoja je ra4a
3aBpuJr4fla y cKnaAy ca MefyxapoAHl4M craHAapAuMa Qr,rxaxcrajcxor ueajeuraaarua.

KPMG 5-X 4.o.o. sa pearasujy
P er u cill p o a a Hu p eBu 30 p u
Opa Aufena 3eus4oeuha 1

71000 Capajeao
Socxa u Xepqeroeuna

3a u y uue KPMG 5-X 4.o.o sa peersujy:

30. ruapr 2011.
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Maxan 6ehrp6eroeuh

AupexEiop

Cexag flexMes

@6uX oenawneHu peBusop

Spoj nrqexqe: 3090044102/10

John Varsanyi

flapfrnep, KPMG Sy4uulewLta
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r-lEHTpA.f"t$"tA 6AHKA 6OGHE !! XEPqETOBhHH
?7-.

3a roAuHy Koia je saBpuruna 3l. geqem6pa

Eunanc

flpuxo4 oA KaMara

Pacxo4 oA KaMara

HETO nPTXOA OA KAMATA

Hero peanueoeaxu (ry6rqu) I go6ur4u o4 gruancujcxe
l4MOBrHe paCnOnOXUBe 3a npOAaJy

Hero peanrsoearu 4o6uqil oA MoHerapHor 3nara
flprxo4 o4 npoausuja

flprxo4 oA Ar4BuAeHAe

Hero 4o6uqu | (ry6urqu) oA KypcHr4x pa3nilKa

flpuxo4 oA Aonaqrja
Ocrann npl,ixo4r4

onEPATI4BHU nPUXOAI4

flnare, nope3h u AonpuHocr4
A4uunrcrparuBuu u pexujcxu rpouJKoBr4

Auoprusaquja

Ocranu oneparrBHil TpourKoBr4

Tpouxoer pe3epBncaFba

Yxynxn oneparlrBHr,r rpoluKoBr,l

Hanoltrexe 2010.
y 000 KM

38.313

(11.74e)

26.564

(83)

20.918

6.998

1.687

1.894

174

7.069

65.221

(17.946)

(10.388)

(2.810)

(600)

33.179

2009.
y 000 KM

100.970

(17.656)

83.314

37j24

7.380

603

(1.06e)

355

3.722

131.429

(16.087)

(10.316)

(3.197)

(5.843)

(200)

9s.786

23

24

25
26

27

28

29

30

31

11

32

17

HETO

Hanouene Ha crpaHaMa o4 10 4o 44quue cacraBHil Ayro oBrrx $uHancujcxrx ussjeuraja.
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I-IEHTPATIHA 6AHKA FOCFIE 14 XEPUETOBNHH

l4sa i ewliia i o c eeo 6 v x e atiino i a o 6 u IEU

aa roAuHy xoja je saBpuruna 3l. peqem6pa

Hanouexe Ha crpaHaMa o4 10 4o 44yuue cacraBHr Ar4o oBr4x Suxaxcujcxnx usejeuraja.

Hanouexa 2010.
y 000 KM

33.179

2009.
y 000 KM

95.786HETO AOE]4T

Ocrana caeo6yxearna go6nr

Pesepea Sep epuje4xocru (gunancujcxa uMoBrHa
pacnonoxr,rBa sa npo4ajy)

Hero npoujeHa y pesepBr Sep apuje4xocru
Hero rsxoc npeHeuleH y 6rnaxc ycnjexa

Vrynxo ocrana ceeo6yxearxa 4o6ur

34

39.041 1.977
20.835 37j24

18.206

s1.385

35.14

YKYNHA CBEOEYXBATHA .006]4T 3A 60.639
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UEHTPA'IHA FAHKA SOC}IE 14 XEPUETQBL{HE
2010.
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Eunanc ciiiarca

Ha AaH 31.4eqen6ap

Hanouexe Ha crpaHaMa o4 10 4o 44,llrrue cacraBHu Arro oBr4x Qruaucujcrrx ueajeuraja.

AKTl4BA

Crpaxa aKrnBa
CrpaHa Banyra y roroBr4Hr4

KparxoporHr Aeno3un4 KoA l4Hocrpaxux 6anaxa
Cneqrjanua npaBa ByqeFba y MMO-y
Onnancujcxa nMoBrHa pacnono)ffBa sa npo4ajy
Monerapno 3flaro
Vnarana xoja ce Apxe Ao 4ocnrjeha

flouafia aKrrBa
Xnpo pavynn

Ocrana aKTnBa

Hexperxnxe, onpeMa h HeMareplrjanxa rmoenxa

Ocrana ynaralba

YKYNHA AKTHBA

NAChBA

l-oroe HoBaLl y onrrqajy

flouahu Aeno3xrvl
,Qenosuru 6aHaxa
,Qenosrrr Bna4e nocranu Aeno3[nl

OgroSenn npnxoA

Ocrana naclBa

Kannran n pe3epBe
Ynucauu KanLlTan
l-eHepanxe pe3epBe
Pesepee og 4onaquja
Kanuran y axqujaua
Pesepea $ep apuje4nocru

YKYNHA NACTBA h KANUTAfl

Hanomexe 2010
OOO KM

2009
OOO KM

4
5

6
7
8

I
10

11

12

14
15

16

17

18
19
20
21
22

13

6.457.692
102.247

3.003.450
27

2.904.216
66.896

380.856

152
152

4.747

36.238

27.813

6.526.642

2.497.501

3.472.050
3.393.541

78.509

180

22.980

533.931
25.000

461.492
3.497

27.803
16.139

6.526.642

6.212.075
107.449

3.300.197
5.724

1.567.940
63.322

1.167 .443

266
266

3.193

25.013

27.813

6.268.360

2.267.734

3.437.789
3.375.146

62.643

354

60.030

502.453
25.000

448.220
3.497

27.803
(2.067)

6.268.360
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tlE$.{TtrAIIF{A $AHKA $OC}-NF t4 XEpU€rSBMh{€

3a roAuHy Koja ie 3aBp.auna 31. geqendpa

HETO HOBI{AHh TOKOB14 OA ONEPAT]4BHl4X AKTI4BHOCTh:

Hero go6rr
Vcxnaferua:
Avoprusaquja
Hero ry6urax I (go6m) o4 npo4aje $nnancujcxe
r4MoBilHe pacnonoxuBe sa npo4ajy
Hero 4o6ur o4 npo4aje MoHerapHor 3nara
flpuxogr og 4oHaqrja
Pesepaucarua
Ornnc u npo4aja HeKperH!4Ha ri onpeMe
Hero xoeqaHyr roKoBlr oA oneparlrBHnx aKTlrBnocru npnje
npoujexa Ha nocnoBHoj nnaoennn r o6aeesanaa

Ilponajexe Ha nocnoBHoj nnaoannn u o6aeesanra:
Cuaruerue KparKopor{Hr4x Aeno3[Ta
(fl oaeharse) ocrane aKrilBe
f'loeehaFbe / (cuarueroe) roroBor HoBqa y onrrqajy
l-loeehaFbe 4onnahux Aeno3ilTa
flporujexe y goxaqnjarrra

l-loeehaFbe / (cuaroerue) ocrane nacilBe
Llcnnara ornpeMHilHa
Hero xoeqaHu ToKoB!t oA onepartrBHnx aKTlrBHocr,l

H O B'{ A H 14 TO K O B 14 O A 14 HB EC TH t_l 14 O H t4 X A K TH B H OC T 14 :

Kynoeuua HeKperHuHa, onpeMe r HeuarepujanHe uMotlHe

l-1puxo,q o4 npo,qaje Qrxaxcujcxe ilMoBfiHe pacnonoxhBe 3a
npoAaJy

floeehaFbe $rHaHcujcxe uMoBuHe pacnonoxuBe ea npo4ajy
flpuxog o4 npo4aje MoHerapHor 3nara
floeehaFbe MoHerapHor 3nara
flpurxo4 oA ynaraFba roja ce Apxe Ao 4ocnujeha
floeehaFbe ynaraFba xoja ce Apxe Ao 4ocnnleha
Hero xoe.{aHh roKoBr{ oA nHBecrxq}roHr,rx aKTuBHocrr,l

HOBqAHh TOKOB14 OA Ot4HAHCl4JCKl4X AKThBHOCTh:
Tpaxc$ep po6uru y ApxaBHr 6yyer
Hero xoe.{aHh roKoBl,r og Qnnaxcujcxux aKTuBHocryl

Hero cuaruebe HoBua lr HoBqaHnx eKBrBareHara

Hoeaq n HoBqaHh eKBt,tBaneHryr Ha noqerKy roAltHe

Hoaaq x HoBqaHu eKBhBaneHTn Ha Kpaiy roAr,rHe

Hanouexe 2010.
OOO KM

33.1 79

2.810

83
(20.e18)

(174)
298

15

{5.293

72.428
(1 554)

229.767
34.261

328
111

350.412

(14.050)

655.542

(1.974.737)
78.521

(60.1 35)
1.466.873

.2

(s28.2721

(57.472)

(s7.4721

(235.332)

2.652.586

2.417.254

2009.
OOO KM

95.786

3.197

(37.124)

(355)
200
295

61.999

771.506
(1 67)

(284.698)
262.748

(202)
(356)

35

tr

810.773

(5.15e)

1.998.830

(2.265.192)

(57.603)
469.399

1.636.842
(1.496.567)

1 19.654

(119.654)

(805.448)

1.49!4!1

2.652.586

Hanoueue Ha crpaHaMa o4 10 4o 44\nue cacraBHr Aro oBr4x $rHaxcrjcxux rsejeuraja.
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qEHTPAJIHA 6AHKA EOCHE 14 XEPI.{FTOBilHE

1. Ocnoane uxQopmaquje

l-lenrpanna 6asxa SocHe n Xepqeroerxe ("Eauxa") ocHoaana je_y cxna4y ca 3axoxou._o lJ_enrpannoi
6anqra Eotse 1i iepqeroeuHe, xojra ;e yceblrana llapniurenrapria cxynulau-a SocHe u Xepqeroeune ("EuX") 20.iyua
1997. roAr,rxe, carhdcno Onureu okarapnor.,r crlopa3yMy 3a Mnp y SocHtt r Xepqeroeuxu'

l-{exrpanxa 6axxa Socne u Xepqeroeure je novena ca paAoM 11. aerycra 1997. ro4une.

OcxoaFtu tlt4tbeBu il saAallrl Llenrpanue 6axre SocHe r XepqeroerHe iecy:

- Aa4e$uuraure, yceojra r KoHrponfiue npoeoferoe MoHerapHe nonurulKe ErX nyreu [sAaBaba 4ouahe
b'anyre (roxd5pna6ranue mapre) ys nyio noxpNhe y cno6o4xo roxeeprr6rnHuM AeBh3HllM
cpeAcrBl4Ma;

-A'
-A
-A_AtAx

n
- Aa npilMa Aeno3uTe oA ApxaBHux il JaBHilx 14t 

'- aa r,rgRaje nponhce ra cturjepxraqe 3a ocrBal o
l-.lenrpanxoj 6axqr ErX ;- Aa yrecreyle y paAy 

'rvrefyHapo4Ht4x 
opraHu3aqrja xoje paAe Ha ysepu.thuearry $rHaHcujcxe u

eKoHoMcKe cra6rnuocru SeMtbe:
- Aa 3acryna SraX y ruefyHapoAHt4M opraHusaqrjaMa o nilraFbhMa MoHerapHe nonilruKe.

Hajenura oprax Sanxe je VnpaaFlo erajehe xojeje HaAnexHo 3a y nonur[Ke !l

KoHrpony FbeHor npo"obeia, orira"riaqrajy ra cipareruiy sanxe, y cKnaAy ca 6anqu 6ocHe

n XepqeroeuHe.

Vnpaay Eaxre q1aHe ryBepHep u rpr4 BuLleryBepHepa, xoje unreHyje ryBepHep ye o4o6perue Vnpaenor

arajeha. Vnpaea oneparrBHo pyKoBoAl4 nocnoBarbeM 5axxe.

V cxna4y ca 3axogory o l-{exrpanxoj 6aHqra.Socxe r XepqeroBvtHe ryBepHep, ys ogo6peroe Vnpaenor

arjeha, rueuyje rnaBHor rHTepHor peBusopa u rph 3aMleHilKa.

6arxa nocnyie npeKo l-{eHrpanxor ypeAa, rpu rnaBHe ie4ranraqe ca cje4uureu y Canae,e-Y'J99-l-"PI '6arcoj Ilytlu u 6ranr,ijhne'y Sprxo ,Qracrpraxry. V oxarapy rflaBHe je4rxrqe y EaFboj flyLlu nocnyp ql nu|ana y

llanaua.

Torou 2010. ro4raxe qnaHoBe VnpasHor erajeha, Vnpaee, VpeAa rnaBHor rHrepHor peBl€opa u

Pesugopcxor KoMrrera qhHe:

I
I
I
T

I
I
I
t
I
I
l
I

Ydpaeno aujehe

gp Keruan Kosapilh

4p Orxper t{ayueerh

4p Mnneuxo Kpajuuxux

4p Xenxo UJaux

gp Bacuru Xapxoauh

npe4cje4aaajyhr
qflaH

qnaH

q,IAH

qnaH

rnaBHu l4HTepHx peBil3op

saujexux rnaBHor uHTepHor peBil3opa

saujexux rnaBHor uHTepHor peB[3opa

eaujexrx rflaeHor xHrepHor peBilsopa

Yiipaaa

4pKeuan KosaPrh TYBePHeP

<Depuxa lzltuaMoerh BuqeryBepHep

urpAxxuqaKono6apufi BrqeryBepHep

Ap PaAouup Eoxrfi BilLlerYBePHeP

Peautopcxu xonuiLciii
4p Muna l-apufi qnaH

l-op4axa Koerh qnaH

Kacuur OMhqeeuh qnaH

Ypeg rnaaxor uniFtepnor PeBu3oPa
4p flparat Kynnxa

Jaouuxa Hoeanuja

Asrena MeAnh

Kpcrurua TouoeufiI
I
I
T

l0
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l"{ s NT p A f}F{,s E A h K A SCI g H E t4 X Fpt{ ErCI B l,l Fl $

2.1. l4sjaea o ycxnafienoc[Iiu

Oeu $uxaHcrajcxr rasejeuraju SaHxe npilnpeMrbeHil cy y cKnaAy ca 3axoxoHa o l-.leH.rpalHoi 6auqu SocHe u

XepqeroenHe'ra y cxnl4y ca Mefyx-apoAHt4M craHAapAhMa graHaHcrajcxor usajeuraBaba ('MCO[/"), H3AarilM oA
crpaHe O46opa sa vefyxapoAHe paqyHoBoAcrBeHe craHAapAe ('OMPC').

2.2. Ocnoa sa njeperce

Onnaxcujcxn uaajeulrajr cy rspafexu no npilHl-{rny ucropujcxor vnv aMoprv3oBaHor rpotuKa, ocl4M 3a

$raxancurjcxy t4MoBt4Hy pacnonoxilBy sa npo4ajy u MoHerapHo 3naro xoju cy vcKa3alu no Qep Bpt/leAHocrl4.

2.3. Kopuuherce 0poqjena u Epocyg6u

flpunpeua $uHancrjcxrx rsejeuraja y cKnaAy ca MCOlzl saxrnjeea o4 Vnpaae xopuuherue npoqieHa u

npeTnocraBKur xole yrnvy xa npuujexy paqyHoBoAcrBeHilx nonvTnKaut cKa3a{e tl3Hoce aKruBe, nacuBe, npuxoAa
u pacxoAa. Craapur il3Hoct4 Mory ce pa3nilKoBaril oA oBt4x npoqeHa.

f'lpoqjeHe h y3 l-btlx Be3aHe npernocraBKe KoHTrHyt4paHo ce paeuarpajy. hsrrljeHe paltyHoBoAcrBeHilx

npoqjena hpra'5najy ce y nepr,ro4y y xojervr je npoqjena nsvujeroeua ra y 6y4yhrau nephoArMa, axo ustujexa yruqe u Ha

l-bt4x.

2. Ocnoaa sa Epuiipemy

2.4. @ynxquonanna u usajeuiEajna aanydia

Orxaxcujcru rasajeurajra npilKa3aHu cy y ApxaBHoj eanyla Socne u XepqeroeuHe - KoHBepru6unnoi MapKu

(KM). tzlsxocra cy iaoxpyxiexra n-a naj6nraxy xl4tbaAy (yxonrxo nraje 4pyrasuje naaegexo).

Cnyx6eHra Kypc npeMa eapy (EUR) o4pefen je 3axoxov o lexrpanuoj 6axqn Socxe r Xepqeroeuxe y

t43Hocy 1,95'5830 KM = 1 EUR. flpenra 3axoxy, SaHxa je 4yxna 4a 6ee pecrprarqraja xynyje ra npogaie KM ga EUR,
yHyrap repraropuje SocHe u Xepqeroauue, no 4eQrHucaHoM Kypcy.

3axosol.,r o l-.[eHrpanxoj 6anrlra Socse u Xepqeroenne je 4e$raHrcaHo oneparuBHo npaBilno "eanylExu

og6op" 3a u3AaBaFbe 4ouahe Banyre - xoueepu6rnHe MapKe, npeMa KoMe. ce 4ouaha Batlyra us4aje caMo y3

xyhoaiaHy xoxaeprn6unHe AeBil3He Banyre ca nyHnM noxpuheu y Hero crpanoi aKrilB14.

2.5. Hoau clfiaxgapAu u Iiiymauerca xoiu xucy iou Ha cHasu

3naras 6poj Hoerax craHAapAa u ryMaqeFba joLu yarajex ce ne npnvjelbyjy .3a roAhHy xoja saepuaaa 31.

4eqena6pa 2010. rbgr,rre re Hucy nprar.,rjerueHia npra npranpeuia oailx Qrauancr,rjcxnx usejeulraia. Hujegax oA rnx Hehe

uMaril yrr4r-.laja na QrHaucujcxe usejeuraje 5aHxe, ocl4M Aofle HaBeAeHor:

o ,Qonyne MCOI/-y 9 @uuaucujcxu uHc1ipyMennu (o6jaenen y 2010. ro4ranr) (nprujeruua 3a roAul'lrFbe neproAe
xojuinoviarey Ha AaHVtnvHaKoH 1. jasyapa 2013., paxraja nprujeHa je 4onyurexa).

lonyxe MCOlzl-y 9 y 2010. roAVtHt sarrllereyjy cvjepxraqe MPC-a 39, cDunaucuicxu uHcnpyMeHnu: flpusnaaarce u
'ujeierce, y eeir,1 xjracrasraraLiraje ra rtajeper{a Sruaxcrajcxilx o6aeesa il npecraHKa nph3HaBarua SuHaxcujcxe
I4MOBUHe U QTjHaHCUJCKtIX OOaBe3a.

Crax4apg 3aApxaBa roroBo cae nocrojehe saxrjeae r,rs MPC-a 39 y aesu xnacnSuxaqnie u ujeperua

$uxaucujcxux o6aeega u npecraHKa npfi3HaBaFba $rxaHcujcxe uMoBilHe ra SraHancujcxttx o6asega.
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2.5.

qEHTPAflHA EAHKA FOCHE 14 XEFI-IETOBlIHS

Ocnoea ea Epudpeny (naciiiaaax)

Hoeu ctEangapAu u iliymatena xoju nucy jou Ha cHaau (naciiiaeax)

Craxgap4 saxrujeea Aa ce usuoc npoujexe y gep epnje4xocrn ycrbeA npoujexa KpeAilrHor pvsuKa
$ruancujcrux o6aeesa uHrqujanxo npil3Harrx xao $nHaucujcxe o6aeese no Qep apnje4nocrr rpos 6unaHc
ycnjexa, npeeenryjy Kao ocrana ceeo6yxaarxa 4o6rr, a ocraraK il3Hoca yKynHe Ao6uru unu ry6nrxa
npusnaeahe ce y 6rnaHcy ycnjexa. Mefyrurrr, yKoflrrKo oeaj eaxrjea crBopl4 unu yeeha paqyHoBoAcrBeHy
neycxnafenocr y 4o6rru unu ry6utKy, oHAa he ce qujena npoujexa Sep eprjegHocr npr3Haril Kpo3 6rnanc
ycnlexa.

heuocn npuKa3aHr y ocranoj ceeo6yxaarxoj 4o6uru He Mory ce HaKHaAHo pernacu$uroBaril y 6unasc
ycnjexa, anh ce uory npeHujeru yHyrap Kanhrana.

flepuaarne $uxaxcujcxe o6aeege xoje cy noBe3aHe n uopajy 6rru usruupeHe no ucnopyqr HaBeAeHux
BnacHuqKhx r4HcrpyMeHara rnja Qep epujegHocr He uoxe 6rrn noy3AaHo usliljepena, saxrujeeajy Aa 6yAy
ujepene no $ep eprje4uocrr y cKnaAy ca MCO[4 9.

o MCO]4 9 cDuuaucujcxu uHa,IipyMeHau (o6jaaruex y 2009. ro4rnu) (nprarvrjersue 3a roAuurFbe nepuo4e xoju
noqr4rby Ha AaH hnu HaKoH 1. janyapa 2013., pauuja npuriljena je gonyurena).

Cran4ap4 saujeruyje cujepnrqe MPC-a 39, @uxancujcxu uHciipyMeuiiiu: lTpusnaBarbe u ujeperce, y Be3h
xnacu$nxaquje u ujeperua $uHaHcrjcKe uMoBhHe. CraH4ap4 yKuAa nocrojehe xareropuje MPC-a 39: 4pxarue 4o
4ocnujeha, pacnonoxilBo sa npo4ajy il KpeAure u norpaxhBarua. OuxancujcKa rMoBl/Ha 6uhe xnacu$t4KoBaHa y
le4xy o4 4anje xareropuje npu noqerHoM nprcHaBaFby: $rHaucnlcxa uMoBilHa MJepeHa no aMopn43oBaHoM rpoulKy
unu Quuaacuicxa hMoeuxa ujepena no Sep apuje4xocru.

Ounancujcxa uMoBuHa ce ujepn no aMoprl43oBaHoM TpouJKy aKo cy rcnyFbeHa cruegefia ABa ycnoea: aKo
ce rMoBuHa Apxr4 yHyrap nocrloBHor MoAena rujr je qtrJb ApxaFbe uMoBuHe paAu nprKynrbaFba yroBopeHilx
HoBHaHux roKoBa; u FberoBu yroBopHr4 ycnoBu pesynryjy xa o4pefeuil AaryM HoBqaH[M ToKoBnMa Kojn cy
r4cKrbyqtlBo ornnare rnaBH[Lle hnr KaMare Ha npeocrany rnaBHrqy. Cea ocrana $uxaxcujcxa rMoBilHa ce ujepr
no Sep aprje4xocru.

Ao6nqr u ry6uqu xojr xacrajy npu noHoBHou rrljeperuy SrHancrjcxe rMoBnHe xoja ce ujepu no Sep
eprjeAHocru npnsHajy c-e-_y. p-r4ancy ycnjexa, ocr/M uJro KoA ynaraba y BnacHW{Ke hHcrpyMexre xojr xrcy
xaurjersexu rproBaFby, MCO14 9 npyxa uoryhHocr Heono3ilBor us6opa npn noqerHoM nph3HaBaFby, Aa ce cBe
npoujeHe y $ep epuje4Hocru ynaraFba npe3eHryjy yHyrap ocrane ceeo6yxearxe 4o6rru. hs6op je uoryh noce6Ho
sa cBaKy noje4uxavHy axqrjy. [4sFroc xojr je npil3Har yHyrap ocrane caeo6yxaarHe 4o6rrr ce HaKHaAHo HUKaA He
pernacrQuxyje y 6unanc ycnjexa.

Ca usyserxona npoujene y xnacuSuxaqrajra $raxaxcujcxe uMoBhHe, Vnpaea xe osexyje uarepujanHo
sxarajaH yruqaj MCOL4 9 na @uHaucujcre nsejeuraje 6anre nprnuKoM noqerHe uMnreMeHraqrje, s6or npupoAe
nocnoBaFba Saxxe r Bpcre Suxancujcxe hMoBilHe xojy Eaxxa rpeHyrHo nua. Vnpaea pa3Marpa yrrqaj craHAapAa
xa 6axxy rao u apnjeue runneuenraqrje
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UFHTPAflHA SAHKA 6CICHE H XEFI.{ErOBkll.}E

3natajne paqyHoBoqcidaene Aonuwuxe

Pavyxoao4crBeHe nonhrhKe HaBeAeHe y HacraBKy KoHTr4HyilpaHo cy npuvjeruilBaHe Kpo3 cBe npl,tKa3aHe
nepuoAe y oBr4M $nHaHcujcxuM r43BJeurajuMa.

3.1. llpuxogu u pacxoAu og xanaEia

llpraxo4r,t r pacxoAr4 oA KaMara ce nprasHajy y 6nnaacy ycnjexa npuujexou MeroAa eSexruexe KaMare
ESexrrsxa KaMarHa crona je crona xoja raeHo AucKonryje npoqulerseue 6y4yhe HoBqaHe roKoBe Kpo3
oqeKuBaHn erajex rpajarua $ranancnjcKe taMoBilHe unu o6aeese (unu rgje je npilKnaAHo, xpahr nepuo4) 4o
KFbrroBoAcreeHe apujegnocru $uxaxcujcxe uuoenxe rnil o6aBe3e.

O6pavyx e$exueHe KaMarHe crone yKrbyvyje cee HaKHaAe u npoeusuje xoje cy yroBopHe crpaHe
nnarhne hn!,r npfiMilne, a xoje cy cacraBH[ 4ro e$exrnBHe KaMarHe crone.TpaHcaKlll4oHtr rpotxKoBl4 yKtby. yjy
cBe rHKpeMeHranHe rpor.xKoBe xojr ce Mory AupeKrHo npilnilcarr xa6aaqu vnnv3AaBafty SuHancrlcKe ilMoBfiHe
finu o6aaege.

f1pr,lxo4 oA KaMara ce cycneHAyje xa4a ce ycraHoBr4 4a nrje usejecran. CycneugoeaHa KaMara ce
ucKa3yje Kao npnxoA KaAa ce Hannaril.

llpuxogu u pacxoAu op tipoeusuja u HaKHaAa

Ocrane npoeueuje u HaKHaAe ce yrnaBHoM cacrole oA HaKHaAa oA 14 Ha gouahe u uHocrpaHe nnarHe
rpaxcarquje sa Suxancrjcxe uxcrpyMeHre xoje SaHxa ras4aje, oAHocHo npqMa u npusHajy ce y nephoAy
r43Bpr.!eFba noBe3aHux ycnyra.

llpepaty naaa rce ctEp axu x ea ny i&a

TpaHcaxqule il3paxeHe y crpaHnM BanyraMa npepaqyHaBajy ce y KM no Kypcy Baxeheu Ha AaryM
rpaHcaKquJe.

Monerapxa aKruBa u nacilBa xoje cy ucKa3aHe y crpaHhM BanyraMa npepaqyHare cy y KM no Kypcy Ha

AaryM 6rnasca craFba. HevoHerapxa aKThBa il nacuBa y crpaHrM BanyraMa Kole cy ilcKa3aHe no hcropllJcKoM
rpoulKy npepaqyHare cy no Kypcy aaxeheNr Ha AaryM rpaHcaxquje u Hvtcy noHoBo npepaqyHare Ha AaryM
6unaxca craFba.

lo6raqra unury6utqu oA KypcHl4x pa3nuKa, npou3auJnu u3 npepaeyHaBaFba rpaHcaxqrja, Kao u.nperBapatba
aKrnBe u naa^Be ucKa3aHe y crpanoj Banyrv o4o6paeajy nnv saAyxyjy 6ranaxc ycnjexa xao go6wl(ry6urax) o4
KypcHr4x pa3n14Ka.

3.4. Ilpuxog oA AuBuAeHAe

flpraxo4 oA At/BilAeHAe Ha BnacHuqKe xaprr1e og apraje4xocru nprsxaje ce y 6unaxcy ycnjexa KaAa ce
ycnocraBil npaao Saxxe Aa nphMa ynnare.
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UEHTPAIIHA EAHKA SOCHE 14 XEPqETOBNHS

3. 3navajnepa.ty,roloAciiiaeneEonu(Euxe(naclfiaaax)

f 
3.5. tDunancuicxu uncifipvuenliiu

I KnacuQuxatpja

6axxa xnacu$uryje ceoje $uuaxcrajcre uHcrpyMeHre y cne4efie xareroprje: ynaraFba xoja ce Apxe Ao
I Aocnrieha BrHa pacnonoxrBa ea npo4ajy u Sraraqraja
I saBficr4 oA e QnnaxcrjcKr [HcrpyMeHr creqeH Snxaqnjyr Quxaxcujc npilntaKoM noqerHor npu3HaBaFba u Ha AaryM

cBaKor 6nnaaca.

I ynaraFba Koja ce Apxe Ao 4ocnrajeha o6yxearajy HeAepuBarilBHy QilHaHcrjcKy r4MoBr4Hy ca $rarcxru rnu
I oApeA!,tBr4M nnaharorua u SrxcHulr,r 4ocnujeheu xojy Saxxa rua Haujepy r uoryhxocr Apxaru 4o gocnrjeha.

Vnarana xoja ce Apxe Ao 4ocnrjeha yxnyryjy Ay)Gr4qKe xaprraje og epuje4nocrr.

. Ounaxcrjcxa uMoBilHa pacnofloxr4Ba sa npogajy o6 rraxy Sunaxcrajcxy r4MoBr4Hy xoja ce
xnacu$uxyje Kao pacnonoxuBa sa npo4ajy unu xoja nuje y HeKy Apyry Kareropiljy y oKBl,rpy
$uxarcujcxe ilMoBhHe. <DuHancujcra rMoBilHa pacnonoxrBa 3a npoAajy xaujepaea ce Apxaru neo4pefexo
Bp.4JeMe, anh Moxe ce npoAarr y cBpxy oApxaBaFba ruKBt4AHocru vn y cnyvajy npoujeHe KaMarH[x crona,
npoujete y AeBu3HoM. Kypcy rnr qnjexa BnacHrqKux xapruja o4. apuje4Hocru. <DnHaucujcxa uMoBrHa
pacnonoxxBa 3a npoAajy yKrbyr{yje ynaraba y AyxHl4irKe xapruje oA Bp4eAHocrl4.

Ocrane $uxaxcujcxe o6asese qilHe cBe grHaHcujcxe o6aeese u o6yxaarajy rexyhe paqyHe u Aeno3nre.

flpusnaaane u ApecidaHaK ApusHaBa,+a

Kynoauxe r npo4aje $ruaxcujcxe taMoBilHe pacnonoxuBe sa npo4ajy u ynafafta xoja ce Apxe Ao
4ocnrjefia npnsuajy ce r npecrajy npu3HaBaru Ha AaryM rproBaFba, xojra npe4craBrba AaryM xa4aje Qunaxcrjcru
xHcrpyMeHr hcnopyreH 6anqu unh hcnopy,.{eH oA crpaHe Earxe. Ocrane $uxaHcujcxe o6aeese xoje ce epe4xyjy
no aMoprr4soBaHoM rpourKy npreHajy ce y rpeHyrKy xa4aje il6agesa npilMJbeHa.

Sasxa npecraje nprcHaBaru Qruaxcrjcxy r4MoBr4Hy (y qrjenocru unu glenuuuvHo) ra4a rcreKHy yroBopHa
npaBa Ha npilMhrKe HoBqaHux roKoBa us Qruaucujcxe uuoerxe nnu KaAa usry6u KoHTpony HaA yroBopeHuM
npaBhMa HaA ToM l4MoBl4HoM. Oeo je cnysaj xa4a Saxra cyullHcKr4 npeHece cBe prcuKe u Kopr4crr4 oA BnacHuurBa
ApyroM npaBHoM nuqy unA xana usry6u KoHrpony HaA yroBopeHuM npaBrMa xoja npoucrrqy rs Aare Suuancrjcxe
r4MOBl/He.

Sanra npecraje nprcHaBaru Snnancujcxe o6aeese caMo KaAa oHe npecraHy nocrojarn, rj. xa4a cy
hcnyrbeHe, oTKa3aHe nnv vcT eK ne.

lloseilino u uaKHaAHo BpeAHoBarbe

Onnaxcujcxa uMoBrHa il o6aeeee noqerHo ce nprasnajy no $ep epuje4uocrr yeefianoj sa rpaHcaKqloHe
rpourKoBe roju ce AupeKrHo noeeeyjy ca xa6aaroM ilnu u3AaBarseu $unaxcujcxe hMoBtaHe unu $unaHcrjcxe
o6aeese.

HaroH not{erHor np[3HaBaFba, Sarxa ape4Hyje Quxaxcrajcxy r4MoBr4Hy pacnonoxilBy ea npo4ajy no neuoj
Sep sprje4uocru. Oep epuje4xocr Sunancrjcxe hMoBuHe pacnonoxrBe ea npo4ajy yrapfyje ce npeMa xorupaHoj
rpxruxoj qnjexn hHcrpyMeHra Ha AaryM usajeulraearua.

Vnararua xoja ce Apxe Ao 4ocnrjefia u ocrafle o6aeese HaKHaAHo ce epegnyjy no aMoprt43oBaHoM
rpouJKy xopucrehn MeroA e$exruaxe KaMarHe crone.

flpusuaaane AoOuEiaKa u ry6uiiiaxa oA HaKHaAHor BpeAHoBaba

. flo6rqu n ry6urlu roju nporsnase ns npoujeua gep epuje4xocru $maxcujcxe uMoBhHe pacnonoxrBe 3a
npogajy npusxajy ce ArpeKrHo y Kanurany y oKBt4py pe3epBe Qep epuje4Hocru, cBe AoK ce cpeAcreo He
npecraHe np[3HaBar[ unu je yMaFbeHo, KaAa ce KyMynarilBH]r ]rsHoc nperxoAHo npu3Har y KanilTany npeHocr4 y
6unaHc ycnjexa. ['lprxo4 oA KaMara o6pavyxar nouohy MeroAa e$errrexe KaMarHe crone nprcHaje ce y
6nnancy ycnjexa.

. Oep.epnje4uocr Suxarcurjcxe nMoBhHe pacnonoxilBe sa npo4ajy ucKa3aHe y crpaxoj Bj.nyru o4pefyje ce
y roj crpaHoj aanyru h npepaqyHaBa ce y $yxrquonanHy Banyry no Kypcy eaxeheM Ha AaryM 6nnaxca.
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IFHTPAJIHA SAHKA bCICFlE h XEPqEI-OBl,lHE

3. 3natajnepaqyHoloActfieene0onuifiuxe(xacfiaaax)

3.5. @unancujcxuuncliipynaeniiiu (nacliiaaax)

Yuarcet+e epujeguoffiu Qunaucujcxe uMoBuHe

Saxra Ha cBaKu AaryM 6rnanca npoqjeruyje nocroje nu o6jexrreHe Ha3HaKe 3a yMabeFbe epuje4xocru
noje4raxe SnHaxcrjcxe uMoBhHe unu rpyne QnxaHcrajcxe uMoBilHe. <DuHaucrjcra [MoBuHa je yuaroeua ury6utax o5,
yMaFbeFba epuje4uocrn je uacrao yKonnKo nocroje o6jerrrexu AoKa3H o yMaFbeFby epnje4nocru xoju cy pe3ynrar
je4xor unv Euue 4orafaja Hacranhx HaKoH noqerHor nprcHaBaFba nMoBhHe, u yKonilKo raj Aorabaj HeraruBHo
yrilqe Ha 6y4yhe HoBHaHe roKoBe noje4uHe QruaHcujcxe hMoBuHe unu rpyne Sunaxcujcxe ilMoBilHe.

O6jexrueuu AoKa3u yMaFbeba epujegnocla SraxaHcujcxe uMoBhHe yxruyryjy sHarajne SnHaxcuicxe
noreulxohe x3AaBaoqa vnn AyxHtAKa, HeucnyFbeFbe ycnoBa yroBopa, Kao uro je nennaharue unil KaulFbeFbe y
ucnnaru yroBopeHe KaMare untnrnaBHVqe, Ha3HaKe Aa he AyxHnKunv u3AaBaoq yhu y nocrynax nrxeugaqrie,
HecraHaK aKruBHor rpxr4ura sa noje4nxe xaprule o4 eprje4uocrr.

fy6uqu oA yMaFbeFba epuje4uocru Suxaxcrjcxe nuoarxe xoja ce BoAr4 no aMoprt43oBaHoM rpotuKy
yrBpbyjy ce Kao pa3nrKa rasurefy KFbilroBoAcreeue aprje4xocru Qrnaxcrjcxe uMoBuHe r caAartFbe epuie4xocru
oqeKuBaHux 6yAyhrax HoBqaHhx roKoBa, ArcKoHToBaHux opurilHanxou eSexrnBHoM KaMarHoM cronoM Te
r4MoBuHe. Krurroeo4creena epuje4nocr $uxaHcujcxe rMoBuHe yuaruyje ce 3a [3Hoc yMaFbeFba AupeKTHo unv
nyreM paHyHa ucnpaBKe apraje4xocru n npneuaje y 6unaucy ycnjexa. Vxonnxo HaKHaAHil 4orafaj pesynryie
cMabeFbeM u3Hoca ry6utxa oA yMatbeFba epuje4nocru $uHaHcrjcxe uuoaune npuKasaHe no aMoprH3oBaHoM
rpouJKy, nperxoAHo nph3Haru ry6utax oA yMaFbeFba eprje4nocru ce npraxo4yje xpos 6nnaxc ycnjexa.

l-y6uqu oA yMaFbeFba apu,je4xocl4 Ay)tcr4qKhx xapr
npusnajy ce raKo uJro ce KyMynarilBHu ry6utax nperxoAHo
Kyuynarrexu ry6utax xojr ce pexnacu$uxyje ns Kanurana
TpouKa cruqaFba, yMaFbeHor sa u3Hoc ornnahene rflaBHuqe
yuaruexoj sa ry6urxe oA yMaFbeFba epnjegnocrr nperxoAHo.npr43Hare y 6unancy ycnjexa. flpovjexe y pe3epBaMa
3a yMaFbeFbe epujegxocru Koje ce oAHoce Ha BpeMeHcKy BpilieAHocr HoBLla cy cacraBHu Al4o KaMarHor npilxoAa.

Vronuxo, y HapeAHoM neproAy, $ep epraje4Hocr AyxHr4rxe xapruje o4 epujegxocrn ca yMaFbeHoM

epuje4xourhy nopacre h-nopacr je o6jerrraxo Be3aH sa 4orafaj Hacrao HaKoH uro je ry6urax oA yMaFbeFba

apraje4xocrr npu3Har y 6unancy ycnjexa, ry6urax oA yMabeFba apuje4uocru ce yKuAa il u3Hoc yMaFbeba ce
npuxo4yje y 6unaacy ycnjexa.

3.6. Hoaaqu HoB.taHu exauaanentfiu

Hoeaq u HoBqaHu eKBrBaneHTu sa norpe6e usejeuraja o HoBqaHilM roKoB[Ma cacroje ce o4 crue4ehux
6unancuux xareropuja: xt4po paqyHr4, roroBr/rHa y crpaHhM BaflyraMa, AeBusHt4 Aeno3ilTl4 no erleruy, Aeno3url4 ca
npeocraflnM poKoM 4ocnr,rjeha Ao rpr4 tujeceqa u cnequjanxa npaBa ByqeFba y MMO-y.

3.7. Moneiliapno 3naiiio

Sanxa je 31. rvrapra 2009. ro4raue noqena Aa Apxr4 MoHerapHo snaro Kao Auo caojrx AeBrcHrx pesepBh.
3naro ce raxra{rajanxo npusxaje no rpolxKy cr[qarba, xojr npe4craena Sep apuje4nocr nnahesrx HaKHaAa
yxruyvyjyhra rpouJKoBe cr,lLlaFba Be3aH[x 3a uHBecrrqujy. HaxoH unnqrjanuor npil3HaBaFba, 3naro ce HaKHaAHo
irpejxyfe no Sep eprje4nocrn. flo6raqra u ry6utqu xojn nponsna3e u3 nporr,rjera y Sep eprje4xocru npuenaiy ce

AupeKrHo y Kanilrany y oKBr4py pesepBe $ep aprje4xocnr, cBe AoK ce cpeAcrBo He npo4a, KaAa ce npl43Ha1y Kao
peanrcoBaHa 4o6ur unury6utaxy 6unancy ycnjexa y nepuoAy npoAaje.

Oep epraje4xocr MoHerapHor snara rcKa3aHa je y aueprrrrM AonapuMa (USD), npnujeruyjyhh cpeAFbtl
xypc Sanxd xa 4aryue 6rnaxca, a ea norpe6e peadnoprasaqraje apuje4xocr ce yrapfyje npeMa nocrue4rooj
noHyfexoj qrlexn je4ne yxqe snara (Oz) npeyseroj ca Reuters-a.

3.8. fledoauliiu xog unocifipanux 6axaxa

,Qenosnru KoA t4Hocrpanux 6auaxa yxnysyjy xr4po paqyHe u opoqeHe Aeno3ure y rHocrpaHuu 6anraua
ca naj6orirau KpeAhrHr4M pejrunror'l ra npraxadyjy ce nb norr,rraxanxoj epraje4xocru yeehanoj sa e@exre o6paryuare
KAMATE.

3.9. OcIEana ynarafta

Ocrana ynaraFba oAHoce ce Ha ynaraFbe y BnacHurxe xapruje oA epiljeAHocrr 3a xoje ne nocroju
aKTUBHO Tpxl4urre vtACKa3aHV Cy nO TpOlrJKy,

I
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UEIJTPAnHA SAHKA 6OCHE M XEPI-{ETOBHHn

3. 3nawjneparyHoBoAciiiaeneiionuliiuxe(xacifiaaax)

3.10. HexpetEnune, odpeua u nematEepujanHa uMoBuHa

Hexperxuxe, onpeMa u xeuarepnjanHa uMoBuHa cy cpeAcrBa xa6aerbeHa tAsBnacrvrux cpeAcraBa SaHxe
14 HoBqaHhx r HeHoBeaHux gonaqraja. ,Qoxupaxa uareprjanna u HeuareprjanHa uMoBt4Ha nprsnajy ce y 6unaxcy
craFba no npoqnjerueuoj eprje4xocru xojy 6il ra ilNrogr,lxa ocrBapuna Ha aKTUBHoM Tpxt4lury.

Herpernrue, onpeMa u HeMarepiljanHa ruoeuna ncxasyjy ce no ucropujcxou rpouJKy yMabeHoM 3a
aKyMynhcaHy aMoprr3aqujy. VlctopujcKh rpor.laK yxruyvyje rpourKoBe xoju cy A[peKTHo noBe3aH]4 ca xa6aexo[4
o4pefenor cpeAcrBa.

Harua4nn rpoulKoBt4 ce npusHajy y KrbilroBoAcrBeHy epr,rjegxocr uMoBr/He unn Kao noce6na craBKa
yHyrap cpeAcraBa caMo aKo je ajepoearHo 4a he 6y4yhe eKoHoMcKe Kopr4crt4 noBe3aHe ca rrM cpeAcrBoM
nptarhqaru y Eanxy, u aKo ce rpouJaK Ha6aexe Moxe noysAaxo usljepurh. Ceil ocranr rpotuKoBll nonpaBKu t4

oApxaBaba npeAcraBrbajy rpouar y 6unancy ycnjexa y neproAy y KoJeM cy Hacranh.

Bpnje4Hocr HeKperHilHa, onpeMe u xevarepujanHe ilMoBr4He neproAilt{Ho ce nperneAajy. y cnyrajy ga je
KFbilroBoAcraeHa epuje4Hocr cpeAcrea seha oA FberoBor npoqujeruexor HaAoKHaA[Bor u3Hoca, pa3nilKa ce
ornncyje Ao HaAoKHaArBor r3Hoca.

lz1turost4Ha y npmpeM!4 t4cKa3aHa je no rpouiry xa6aexe yxruysyjyhn rpouJKoBe Ha6aexe og.rpehrx nrqa.
Haros saBpuerKa, cBr aKyMynilcaHI rporxKoBr4 cpeAcrBa npe6aqyjy ce Ha oAroBapajyfiy xareropnjy HeKperHilHa
u onpeMe, na xoje ce HaKHaAHo nprujemyjy o4pefexe crone aMopru3aqr1e.

Ao6rar.1a ury6wqnn og oryfierca HeKperHuHa u onpeMe racxasyjy ce y 6rnancy ycnjexa,

Auoprueaqrja ce o6paryHaBa Ha cBa cpeAcrBa ocilM l4MoBr/He y npunpeMh npeMa nuHeapHol MeroAh KaKo
6n ce ornrcao rporlar xa6aeie cpeAcrBa Kpo3 FberoB npoqujeruenn Kopr4cHt4 enjer rpajarua no crue4efiru
roAnuJrbhM cronaMa xoje cy Kopr4ureHe roKoM 2009. u 2010.ro4uxe:

Co$raep 20,0%

Apyra neuarepujanHa cpeAcrBa 20,0%

3rpa4e
Onpeua

Haujeu:raj

1,3Y.4o 4,0"h

11,0% 4o 20,0%

10,0% Ao12,5%
Boshna 15,5%

3.11. Yuarcerueapujegnocdiu ne-QunancujcKeuMoBuHe

Cpe4craa roja neuajy 4e$rHucaH xopucnr euj
r-br4x ce BpuJr roAruroa npoejepa yMar-beFba apuje4uocrl
npoajepa yMarbehba eprje4uocru ce Bprxl4 KaAa roA HeKe
HeHaAoKHaA[Bocn4 Kr-bhroBoAcreexe epujegHocru. l-yt
l43Hocy ea rojn KbhroBoAcreera epuje4Hocr cpeAcrB€
Bp LllKoBe npoAale u
yn Ha HaJH[)Ke HIBOe
3a

3.12. flonaquje

flonaqr,rje 3a cpeAcrBa, a roje o6yxearajy h HeHoBqaHe 4oxaqraje, noqerHo ce npusHajy xao o4rofeuu
npuxoA no Sep epraje4xocru xoju ce npusxaje Kao npilxoA og 4oHaqnje Ha crcreMcKoj ocnoer roKoM nephoAa
xopulr.rfierua cpeAcrBa- flonaqr,rji: xoje Sairxd 4o6raje Kao KoMneHsaqrajy 3a rpouJKoBe npuenajy ce cucreMcKl4 y

6nnaxcy ycnjexa Kao np[xoA oA AoHaqrje y ncroM nepuoAy y xojeu cy npil3Haril ]4 rpotuKoBl4.

3.13. llopeau

flpeua .{naHy 69. 3arosa o l-leHTpanHoj 6axqra SocHe u XepqeroeuHe, SaHxa je ocno6ofena, nnaharua
celx nope3a u AonpilHoca Ha beHa cpeAcrBa, rMoBr4Hy il npr4xoAe, onepaqraje r rpancaxqrje. Oeo ocno6afarue ce
He oAHocrd xa nnaharse nope3a il Aonp[Hoca Ha nilqHil AoxoAaK il Apyft4x nope3a Ha nnare.
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3natajne pa.tyHoBoAcliiaene iionu(Euxe (nacfiaaax)

3.14. Foifioa HoBaq y ollfiuqajy

l-.leHrpanxa 6auxa Socse u XepqeroerHe ynpaBrba u3AaBaFbeM il noBnaqeFbeM AoMahilx HoBqaHtlqa h

KoBaHuqa. llprana4ajyha nacuBa 3a il3Aaru roroB HoBaq y onrnqajy je eeu4eHrupaHa y 6unaxcy craFba.

3.15. Ydpaenarce cpegciiieuma 3a u y uMe iEpehux nuqa

SaHxa eo4ra o4pefeH.e paqyHe y crpaHilM BanyraMa Be3aHe y3 cnopa3yMe rylt9iY ?1141F.T.[ it Haxcujcxr,rx opraHusaquja, Kao il paqyHe y crpaHuM BaflyraMa ApxaBHhx l4Hcrl4ryql4ja ]1

a viannr,lx 6anaxa, sa roje 6aHxa 4jehyje xao areHr. Karo nocnoexra 4orafajn xoju ce
e aqyHilMa y rpeHyrKy nacrajaroa nertrajy AilpeKraH ynaqaj Ha 6unaucHe nosnquje EaHre,
oBta paqyHu ce eBilAeHTfipajy xao eax6i4naHcxe craBKe.

3.16. flpuuarcaeaiiocnexux

a) O6aeese 3a AoapuHoce

V ceov peAoBHoM nocnoBaFby SaHxa Bpuu ynnare AonpilHoca il nope3a xoju ce o6pasyxaeajy na 6pyro
nnare, ronnu o6pox u nyrHe rpouJKoBe y cKnaAy ca 3aKoHcKoM nerucnarilBoM, t4 Apyra AoAarHa npilMaFba y
cKnaAy ca 3aKoHcKoM nerrcnarhBoM. SaHxa oBe AonpilHoce ynnahyje y iaeHe Qox4oee 3ApaBcrBeHof t4

neH3uoHor ocurypaFba npeMa saKoHcKt4M cronaMa xoje cy Ha cHa3u y roKy roAuHe, o6pavyxare na 6pyro
nDnMaFba.

SaHxa je o6aeesxa BpuJr/Tr4 ynnare y jaeHe $ox4oae neH3uoHor ocurypaba. Haxon u3BpueFba ynnare,
SaHxa xeua 4aruruilx o6agesa no r6u ocHoBy. Pe4oexe ynnare AonphHoca npe4craeruajy rpolxKoBe roAnHe y
xojoj 4ocnrajeeajy ra raxo raKBh cy yKrbyqeHil y rpoUJKoBe 3anocneHux. Tpouroeu oBl4x ynnara yKrbyqeHu cy y
6unaxc ycnjexa y hcroM neproAy Kao il rpotuaK Be3aHor nilqHor npilMaFba.

6) KpaAxopouuaapuMarba

O6aeese nnaharua KparKopor{Hux nphMaFba 3anocneHux rujepe ce Ha HeArcKoHroeaHoj ocHoBl4 14 Kl-buxe
ce KaAa je npyxeua Aara ycnyra.

e) ,Qyropowa apuMarba 3aaocneHux

flpeua 4orrilahrau 3aKoHcKt4M nponncuMa, npunilKoM oAnacKa y nexsrajy 3anocneH[qu 6anxe uvajy npaao
Ha oTnpeMHuHy, no ucnyFbeFby 3aKoHcKi4x ycnoBa Kao luro cy crapocr unufoAVHe npoBeAeHe y paAHoM oAHocy, y

cKnaAy ca fiHTepHilM aKTuMa 5aHxe.

Taxee ucnflare ce roer[ o6PavYxaea
OBnaUTeHu aKTyap XOpuCrehu rrl KOpt4CTu 3a
o6paryH o6aeese npeAcraBrba v BnaAnnux
o6eesnuqa xoje nocroje Ha rpxt4tury.

3.17. cDunaxcujcxu apaHx<MaH EUX ca Mefiynapognun mone[Iiapnun Qon4om

Ha ocnoay $uxaucrjcxlrx apaHXMaHa caqhFbeHilx xpajen,l 20O2. roguae rasrvrefy 6ocne r XepqeroenHe u

MebynapoAHor uonerapxor fron4-a, 6unanc craFba Saxxe caApxu cruegehe craBKe xoje ce oAHoce Ha qnaHcrBo

Socxe r Xepqeroenxe y MMO-y: ApxaFbe cnequjannux npaBa ByqeFba ("SDR"), o6paryHara KaMara Ha Apxabe
SDR-a, paryH 6p. 1 ra pavyH 6p. 2 MMO-a. Ocrane aKruBHe il nacuBHe craBKe xoje ce oAHoce xa MMO, 3 xoje
npranaaajy unuxoie cy'oaroeoiFtocr Socne u XepqeroenHe, eBilAeHrnpaHe cy Ha noce6Hou noejepunavxout $oHgy
y oKBr4py eaH6ilnaxcFre eara4eHqraje (er4jerr Hanoveny 40).
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UEHTPAIIHA 5AHKA EOCHE 14 XEPUETOBMHE

Cfipana eanyifia y roiEoauxu

Crpaxy Banyry y roroBr4Hn npeAcraBrba:

Kpaifixopouxu 4eEosu[Eu xog unocfiipaxux 6anaxa

AHannsa opoHeHrx Aeno3ilra I Aeno3hra no enferuy KoA r4Hocrpanux 6axara Ha ocHoBy Baflyre, 4ara je
KaKO Cnl4jeAu:

OporeHr AenogilTh KoA r4Hocrpauux 6aHaxa ananu3vpalt npeMa npeocranoj por{Hocrr4, Aaru cy KaKo
cnt4eAu"

Kauarxe crone Ha Aenooure no eufersy cy l43Hocrne o4 0,00% 4o 0,60% roKoM 2010. ro4uue (2009.: o4
0,00% go 1,7O% ). Kauarxe crone Ha opoHeHe Aeno3[re cy usHocilne o4 O,2O% 4o 1,20Y" roKoM 2010. ro4rne
(2009.: ogO,2O% 4o 1,90%). Kparxopornu Aeno3ilrl4 KoA r4Hocrpasux 6aHara yxruyvyjy o6pavyxary KaMary y
r,f3Hocy o4 2.666 xrrbaAa KM Ha gan 31. 4eqenr6pa 2010. ro4raxe (2009.: 2.232xnnape KM).

AHanlasa KparKopo,.rHr4x Aeno3rra KoA r4Hocrpaxrx 6anaxa npeMa apcru 6anre y Kojy cy r4HBecrupaHil,

4ara je xaro cnnje4r:

l-oroeuxa y rpe3oprMa

000

31t12t2010 31t12t2009

Banyra Opovexn
aenoSxTll

Aeno3xrn no
euherv

Oporexr
AenO3!lTl,l

Aeno3nTx no
snfierbv

vKvnHo
no

BAIIYTAMA

EUR 2.800.556 199.398 3.206.156 88.981
USD 3.177 121
Ocrano 319 4.939

yKvnHo 2.800.556 202.894 3.206.156 94.041

000

Iocnrjefie 31t12t2010 31t12t2009

[o rujeceq 4aHa 1.135.255 1.073.897
Oa ieaxor ao aBa uieceua 662.076 604.306
OA ABa Ao rpr4 Mjeceqa 314.602 766.903
uA rp14 AO qerupl4 MJeCeqa 119.502 207.673
OA.{erhpr4 Ao ABaHaecr Mlecequ 569.121 553.377
vKvnHo 2.800.556 3.206.156

000

31t12t2010 31t1212009
l-{eurpanxe 6auxe 2.890.524 3.195.855
Kouepqnjanxe 6anxe 112.926 104.342
yKvnHo 3.003.450 3.300.r97

l8
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5. Kpaiilxopounu geiiosuutu xog uxoc[Iipanux 6auaxa (xacillaaax)

l-eorpa$cxa aHanusa KparKopoqHux AenostaTa KoA r4Hocrpaxrx 6anaxa Moxe ce uslputArv Ha crue4ehn
HAqTH:

6. cDunancujcxa uMoBuHa pac0onoxuaa ea iipogajy

Toxorr,t 2006. ro4uxe Sasxa je novena ca ilHBecrupaFbeM y Ay)Gl4qKe xaprr1e oA Bpu1eAHocryl
HoMHHoBaHe y EUR. Pujev je o BilcoKo KBanrrerHuM r4HcrpyMeHTrMa ca BilcoKr4M creneHoM yrpxr4Bocrr 14

nilKBt4AHocrH, KpeAurHor pejrrxra AAA (S&P, Fitch u Moody's). lloprSonro ce cacroju oA KparKopoqHux n
Ayropot{Hllx AyxHt4qK6x xaprrja o4 epuje4nocTil ca QuxcHol,r KaMarHoM cronoM, xoje ue4ajy BnaAe crpaHilx
ApxaBa.

I-lpocjerxa crona eQexrhBHor npuHoca Ha ilHBecrupaHe xaprrle oA Bpta1eAHocrh pacnonoxilBe 3a
npo4ajy u3Hocrlfla je 0,80% y nephoAy 01101-31/1212010. ro4rHe.

I
t
I
I
I

(y 000 KM)

Ep. FeorpaOcxa aHant,t3a 31t1212010 31t1212009
1 IlyxceuOypr

Opovenu Aeno3urt4 1.764 055 1.497.665
flenosrru no eubeFby

YxyAno 1.764.055 1.497.665
z @panqycxa

upo9eHu Aeno3ITx 539.510 943 445
flenosuru no euleruy 19 566 1.019

Yxyuno 559.076 944.464
Xonan,quja

Oporenr Aeno3r4T'1 401 141 450.535
flenosuru no ar,rfiersy

VxyAno 401.141 450.535
4 lbeuaqxa

upoqeHu Aeno3uTl4 88.O22 224 967
llenosuru no euheFbv 79.021 78 692

Yxyiino 167.043 303.659

5 Benuxa Eputuauuja
Oporexra Aeno3urr4
l.leno3rlrr4 no Bilberby 99.605 9.420

YxvEno 99.605 9.420
b Waajqapcxa

Opovexu Aeno3hrr4 7.828 89 544
lleno3urH no BubeFbV l.tvz 4 910

Yxytino 12.530 94.454
vKvnHo oPor{EH14 IlEn03nTt4 2.800.556 3.206.156

vKvnHo AEno3hTh no BhEEfby 202.894 94.041
vKvnHo 3.003.450 3.300.197

Crpyxrypa xaprrja o4 eprje4xocril pacnonoxuBt4x ea npo4ajy je crue4eha:
000 K

31t12t2010 31t12t2009
AyxHr4.{Ke xapruje o4 epuje4xocru 2.849.177 1.532.763
Oopa.{yHara KaMara 55.039 35.177
vKvnHo 2.904.216 1.567.940
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TIEHTPA.nHA EAHKA SOCHE t4 XEpUErOBt4l-iE

6. @unancujcxa uMoB.tHa pacironorKuBa sa EpoAajy (naciiiaaax)

l-eorpaScxa aHanr3a $raxaxcnjcxe uMoBrHe pacnofloxt4Be sa npo4ajy Moxe ce n3BpuJl4Tlt xa crue4ehu Haq[H:

31112t2010 31t12t2009
5p. flpxaaa u 000 KM % u 000 KM %

1. lbeuaqxa 1.268.760 43.69 330.957 21,11
2. Apanqycxa 991.522 34.14 823.182 52,50
3. Xonanauia 404.305 13.92 274.651 17.52
4. Ouncxa 124.529 4.29
5. Aycliipula 115.100 3,96 139.150 8.87

vKynHo 2.904.216 100.00 1.567.940 100.00

7. Moneiiiapno gna[Eo

6axxa Apxt4 MoHerapHo 3fiaro y 6axqra y LJJaajqapcxoj xpe4rarnor pejrrHra AAA, y epuje4nocru o4
66.896-xrrua4,q KM, turo npeAcraena 32.000,000 ynqra 3flara (Oz) no apr,rje4nocru o4 2.091KM no Oz na 4ax 31.
4eqeu6pa 2010. ro4nxe (31. 4eqeu6pa 2009. ro-4rare aprajegHobr je rindcrna 63'322 xrrbaAe KM, ilro je
npeAcraBrbano 42.366,316 yuqr snara (Oz) no epuje4xocrra o41.495 KM no Oz).

Bpnje4xocr MoHerapHor 3nara ce ncxaeyje y aMepilqKt4M AonaprMa (USD), npnnjeruyjyfiu cpeAtrta Kypc
(xoju o4pefyje SaHxa) Ha AaryMe 6unauca, a id nbrpe6e peBanopileaqraje'eprajd4rbcr MoHerapHor 3nara ce
yr_apbVle npeMa nocrue4rtoj nonyfexoj qrajenra je4ne yxqe 3nara (Oz) npeysere ca Reuters-a (era4jerra Hanouexy
3.7.).

l-lpg_cievna crona e$errrBHor npuHoca Ha ynaraba roja ce Apxe Ao 4ocnujeha u3Hocuna je 0,65% y
nepxoAy 01/01-3111212010. ro4uue (y nepnoAy 01/01-31/1212009. ro,{raae rasHocrand je 0,85%).

Torou 2009 arKopo,.{He u AyropoqHe ApxaBHe AyxHr4qKe xapruje o4
eprje4nocrr roje cy ce Apxe 4o 46cnrajefia. Cea ynarbila xoja ce 4pile 4o
gocnnjeha uuajy rpe

Crpyrrypa ynaraba roja ce Apxe Ao 4ocnrajeha je cruegeha:

Ynararca xoja ce gpxe go gociiujeha

000
31t12t2010 31t12t2009

.qyxHr4.{Ke xapruj e o4 epuje4uocru 381.387 1.163.902
AMopru3aqrja 4ucroxra u o6paryxara KaMara (531) 3.541
yKynHo 380.856 1.167.M3

l-eorpaQcxa aHanusa yflaraFba xoja ce Apxe Ao 4ocnrajefia Moxe ce hsBpult4n4 xa crue4ehr HaquH:

31t12t2010 31t12t2009
Ep. flpxaaa u 000 KM % u 000 KM %

1 Opanqycxa 185.570 48.72 245.426 21,02
2 lbeuaqxa 136.690 35,89 643.722 55,14
3. Xonanguja 58.596 15,39 206.117 17,66
4. Avcidpuia 72.178 6,18

vKvnHo 380.8s6 100.00 1.167.443 100.00
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TIEHTPANHA FAHKA 60CHE 14 XEPUETOBMH€

flonaha axEiuaa

fiouaha aKrrBa oAHoct4 ce Ha x]4po paqyHe 6aHre xojr cnyxe sa ouoryfiaearue nnaharua y KM.

Ocdiana ax(Euaa

Crpyxrypa ocrane aKrilBe npuKa3aHa je y cne4ehoj ra6enra:

fl. Hexpeifiuuxe, odpeMa u ner,tatfiepujanHa uMoBuHa

OOO KM

_ lzlHeecruqrje y roxy Ha AaH 31. 4eqerr,r6pa 2009. n 2010. oAHoce ce Ha nocnoBHu npocrop xojra jou Hraje y
ynore6r a Hana3u ce y Sarsoj fiyqu.

(ynwp Mapuana Tura 6p. 25) sa xojr je
u XepqeroauHe u He eBUAeHTupa ce Kao

2l

000 K

31112t2010 31t12t2009
Kpe4uru 3anocneHhMa 1.309 1.462
Hyursuaruvxe s6rpxe 1.191 732
AKTI4BHa BpeMeHCKa pa3rpaHilqeFba 879 149
llorpaxuaaroa oA pe3hAexrnrx 6axaxa 474 429
Ocrafla pa3Ha aKTilBa 466 421
Aeaxcil 428
yKynHo 4.747 3.193

uoQrBep h

Apyra
{eMarepuJanHa

UMOBT'lHa

3elrnuure
u

3rpaAe

Onpeua
u

xaujeuraj
Boguna Ocrano

l,4xeecruquje
v

roKy
vKvnHo

Ha6asHa apujegnocr Ha AaH 1l1l200g 12.238 15.670 21.106 1.787 667 449 51.917
Ha6aexe 423 193 2.077 335 56 2.O75 5.'159
I lpoAala u omxc (321 Q.592\ (3271 Qsl (235) (3.211
Tpancdepu o? 121 (214\
HaoaBHa Bpx,eAHocr Ha AaH
31t142009 't2.754 15.831 20.712 1.795 698 2.075 53.865

{)i1360r0""" 
aMopru3aquta Ha AaH

11.081 1.117 15.260 783 330 28.571
lpotuaK auoprnsaqrje 511 242 2.140 234 TU 3.1 97
npoaaia u omrc (2\ (2.572\ (318) Q4) (2.916)
AKyMynxpaHa ailoprn3aqria Ha AaH
3111U2009 11.592 1.357 14.828 699 376 28.852
Hero aprjegHocr Ha gan3111212009 1.162 14.474 5.884 1.096 322 2.O75 25.013

uoQrBep !l
Apyra

reMaTeplrjanHa
!tMoBuHa

3eunuu:re
u

3rpaAe

Onpeua
u

HaMleuTal
Boguna Ocrano

lzlxaecruquje
v

TOKy

yKvnHo

Ha6aexa eprje4xocr Ha AaH 1l1l2O1O 12.754 15.831 20.712 1.795 698 2.075 53.865
Ha6aexe 174 9.626 2.201 54 88 1.907 14.050
Ornucu (913) (11 (9241
TpaHcOepu 121 121\
HaOaBHa BpxleAHocr Ha AaH
31nA2UO 12.928 25.457 22.121 1.849 775 3.861 66.991
AKyMynhpaHa aMoprh3aquJa Ha AaH
11112010 11.592 1.357 14.828 699 376 28.852
Tpouar aMoprusaquie 447 263 1.772 268 60 2.810
Ornucu (e00) (e) (e09)
AKyMyflr,rpaHa aMoprlt3aqrja Ha AaH
31t1U2010 12.039 1.620 15.700 967 427 30.7s3
Hero aprjegHocr Ha aax3111212010 889 23.837 6.421 882 348 3.861 36.238



I
I
I
I
I
I
I
I
I
I
I

12.

t"{EHTpAJ'IHA SAHKA SOCHE 14 XEPI'IEFOBI'IH8

OctEana ynaratua

Crpyxrypa ocranhx ynaraFba je crue4eha:

Axqraje y BIS 6anqra r SWIFT-y npe4craaruajy BnacHrqKe xaprraje oA eplajeAFtocrn 3a xoje He nocrojn

aKrilBHo rpxt ure (era4iern Hanouexy 21).

13. Foiiioa HoBaqY ofitruqaiY

l-oroe noeaq y onrraqajy ce Mo)Ke aHaflu3uparr xa crue4ehu HaYUH:

O4 aanyre craBrbeHe y onrraqaj y yKynHoM r43Hocy o.\ 2.497.5o1 xuruagy KM ca 31' 4eqeu6pou 2010.

roAuHe, 605 xranaga KM craerbeHo je y onrrqai rsaan Socne r Xepqeroaune.

o4 1. jaxyapa 2009. roAuHe HoBi{aHuqe qrlgeHa 1 KM npecrane cy 6utn 3aKOHCKO cpeAcrBo nnaharua, a

noByi.teHe cy il3 onruqaja saepuno ca 31. uaprou 2009. roAuHe.

04 1. jaHyapa2olo. roArHe HoBqaHuqe an_oeHa 5 KM npecrane cy 6uru 3aKoHCKo cpeAcrBo nnaharua, a

noByqeHe cy u3 onrrqaja eaepuno ca 31. tuaprou 20'10' roAuHe.

I
I
I
I
I
I
I
I
I

000

31t1212010 31t1212009

Aruraie Sanre sa nrehvxapoAHa nopaBHarua (BlS) 27.803 27.803

Axunie SWIFT-a 10 10

vKvnHo 27.813 27.813

000

2010. 2009.

Foroe Hooar{ craBrbeH y onrnqai 'noqerHo crarue 1/1 2.267.734 2.552.432
(Cr',raruerse) / noaehaFbe roroBor HoBqa y onruqaiy roKol'4 t-eAxle- 229.767 (284.698)

t-oroa HoBaq craBrbeH y onruqai - yKynHo ctat;e 31112 2.497.501 2.267.734

31t12t2010 3111212009

KM I"TX|""::? Kom. t9?36["f' Kon. "i1!6m[]

Koaaxuqe
Kosaxuqe
Koeaxuqe
Koeaxuqe
Koeaxuqe
KoeaHuqe
Koeaxrqe

Hoerauuqe
Hoavauuqe
Hoeraxuqe
Hoarannqe
Hoaraxuqe
Hoevaxrqe

0,05
0,10
0,20
0,50

1

2
5

5
10
20
50
100
200

vKynHo

29.804.175
59.939.265
44.259.078
23.243.153
32.097.429
8.568.837
6.475.297

8.839.453
5.421.240

13.884.328
10.848.556
2.060.205

1.490
5.994
8.852

11.622
32.097
17.138
32.376

88.394
108.425
694.216

1.084.856
412.041

25.266.556
57.244.768
41.155.410
22.195.221
30.648.959

8.193.442
5.946.364

1.625.859
7.893.950
5.699.623

10.463.938
10.930.796

1.736.561

1.263
5.724
8.231

1 1.098
30.649
16.387
29.732

8j29
78.940

1 13.992
523.197

1.093.080
347.312
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T"IEHTPAnHA EAHKA EOCFTE t4 XEPUETOBnHH

fleiioeuiliu daxaxa

Crpyrrypy Aeno3ura 6axaxa npraxasyje cnegeha ra6ena:

000
31t12t2010 31t12t2009

Aeno3urh 4ouahnx xorrlepqrjanuux 6axaxa 3.388.716 3.369.650
I loceoHr Aeno3l4rx KoMepqujanHux 6anaxa - 6noxnpaxa cpeAcrBa 4.229 4.227
HaqyH14 pe3epBu opraHr3aquoHr4x AuJefl oBa
Uexrpanne 6aure Socne h Xepueroeuse (Hanouena 9) 152 266
Ocrane o6aeege npeMa 4ouahuu xouepqujanHuu 6auxaua 444 1.003
vKynHo 3.393.541 3.375.146

,Qenosurr 4ouafirx xouepqujanurx 6aaaxa cnyxe 3a rcnybaBabe o6aeesa npeMa o6aeegxhl,
pe3epBaMa, 3a nopaBHabe nnarHux 3aAyxeba ta 3a rpaHcaxquje ueuefy xoluepqujanxux 6axaxa r l-{enrpanne
6anre Socxe r Xepqeroarxe. Ha 4an 31. 4eqerrir6pa 2010. ro4urne yxynin rsHoc d4 3.388.716 xnnaga KM ce
oAHocl4o Ha Aeno3rre 30 6anaxa (Ha 4aH 31. 4eqeu6pa 2009. roArHe yKynaH usHoc oA 3.969.650 xrJbaAa KM ce
oAHocr4o Ha Aeno3ure 31 6aure).

Kauara Ha Aeno3ltre 4omahux xouepqujanHux 6axaxa je o6pa.{yxara y cKfla4y ca 3axoHoru o
l-{enrpanxoj 6aHqr SocHe r XepqeroauHe, a KaMarHa crona roKoM 2010. ro4rare je rsrocrna ogO,20o/o 4o 0,65%
(2909.: og0,2O% go 1,75%). O6paryr KaMarHe crone Ha Aeno3hre gouahux xorrrepqujanxrx 6asaxa 4eraruxraje je
o6jauruex y Hanouexr 24.

(20o9.: .yxnyvyjy 
o6paryxary KaMary y u3Hocy oA 910 xurbaAa KM na Aan 31. 4eqem6pa 2010.

fleiioeutEu Bnage u oclEanu geEoguliiu

Crpyxrypa Aeno3ilra Bnage u ocranhx Aenosrra npraxasana je y cruegehoj ra6enu:

000

31t12t2010 31t12t2009
Aenosr4ru sa 6vuer rxcruryuria 6nX 62.206 47.894
flenosrrr jaexux rHcruryquja 8.697 5.986
Aeno3xn4 ocranux BnaAa uBnaAt Hux mcruryqrja 7.592 8.747
flenosurnu paqyHil no MMO rpaHcaxqujaua 14 16
vKvnHo 78.509 62.643

Car nprurueHr Aeno3ilrt4 cy 6ecxauarHil, ocr4M Aeno3ilrHor paqyHa no MMO rpaxcarqrajaua (era4jerra
Hanouexy 24).

16. O4rofienu iipuxog

. O4rofeun nphxoA npeAcraBrba 4onaqraje np[MrbeHe y HoBr.ly u uarepujannoj u neuareprajannoj nMoBuHnu
nprsuaje ce cucreMarcxuy 6unancy ycnjexa Kpo3 neproA xoprulfierua 4oxaquje.

000

2010. 2009.
flo,{erxo crarre 1/1 354 911
Hoae nprrrrbexe Aouaqrie 33
flpnxo4 o4 4oxaqrja npr3Har y 6unaucy ycniexa n74\ (355)
Vuarueroe (235)
Crarue 31/12 180 354

ZJ
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I.IEHTPANHA SAHKA FOCHE 14 XEPLIETOBHHE

Ocifiana Eacuea

Crpyxrypa ocrane nacnBe gara je y crue4ehoj ra6enr:
OOO KM

31112t2010 31t12t2009
O6aeege no ocHoBy pacnogjene 4o6utny Apxaex[ 6vuer 19.907 57.472
MMQ-oBr4 pai{yHt4 6poj 1 u 2 998 863
,Qo6aeruavr 692 881
Pe3epBilcahba 3a ucnflare oTnpeMHilHa 3anocneHrMa 655 468
yKanKynucaHr peouKoBt4 t4 ocrana nachBa 373 304
flenoerru Cejercxe 6axxe 352
O6aeese npeMa 3anocneHrquMa 2 42
ucTane ooaBe3e npeMa ocTannM Hepe3haeHTilMa 1yKynHo

22.980 60.030

Sarxa ncnnafiyje.ornpeMHrHe npr4nilKoM oAnacKa y nexsrajy y Bt ctnHu ulecr npocjeqHilx nflara 3anocneHor
nprMtbeHnx y nperxo4noj roAtaHtl. V crna4y ca MPC 19 Saxxa BpeAHoBaba Ha cBaK[ AaryM6nnaxca, raro 6u HanpaBtafla pe3epBrcaFba sa 6y4yhe HoBqaHe o Ha yroBopHr4M o6aeesaMd.'

Ca4aulrua MeroA
KpeAurHe je4uxuqe fenra dnorapfexn oA crpa 1'0. ro4
298 xurua4a KM (2009: 200 xrarua4a KM).

llpovjexe y pe3epBucabuMa 3a ilcnflare ornpeMH[Ha 3anocneHilMa npfiKa3aHe cy y cne4ehoj ra6enu:

000
2010. 2009.

lloqerxo crarue 1/1 468 325
L4cnnahexe ornpeMHrHe 111) @7)
Onpuxo4oearue (10)
Hero rpor.lax y 6rnancy ycnlexa 298 200
Crarue 31/12 655 468

18. Yducanu xafiuliian

flpeua 3axouy o l-{eHrpannoj 6aHqra 6ocxe n XepqeroerHe, qnaH 25., aouuuanHu Kanfiran Sasxe ynnahex
je o4 crpaxe Brjeha MilHt4crapa Socne u Xepqeroeune 12. jyHa 1998. ro4raHe

19. Fenepanne pesepae

l-elepanHe pe3epBe npe4craeruajy aKyMynr4paue 4o6uru Sasxe oA noqerKa beHor pa4a, 11. aBrycra
1997. ro4rxe.

20. Pesepae op 4onaquja

Pesepae o4 4onaqrja oAHoce ce Ha HoBHaHe AoHaquje npuuruexe o4 Brajeha MilHr4crapa 6ocne u
Xepqeroeuxe12.iyaa 1998. ro4uxe. Craryc oBrix pe3epeu je perynracan O4nyxoru Vnpaaxor arajeha L{exrpanne
6axxe Soore n Xepqeroeuxe ys o4o6perue flpegcjeAHilrrJrBa Eocxe u XepqeroenHe.

[lpaeo pacnonaraba pe3epBaMa oA AoHaquja je y HaAnexHocru Vnpaanor erajeha l-.lexrpanre 6axre
6ocxe r Xepqeroerxe.

21. KaEuiEan y axqulaua

- Oeaj usloc npeAcraBtba xo4 Saxxe aa rvlefyxapo4Ha nopaBxaroa (BlS) npuMrbeHy
6es rpouxa crltl{aba y cKflaAy ca ecrajra 6raeu.re lyrocn'aaule (iraajeira Hanonreiy 12). 

'
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UEHTPAflHA FAHKA 6OCHF t4 XEPUEFOBI4HF

Pesepaa Qep epuiegnoc(Eu

. PesepBy Sep epuje4Hocrr qr4He HepeanhsoBaHil go6ut4u unn ry6utlu rojra nacrajy Kao pe3ynrar o6paryna
Sep aprje4xocrl4 MoHerapHor snara ra $uraxcrajcKe rMoBhHe pacnonokuee sa npo4ajy (-erajeiu Hanor',reny'34i.

tlpuxog og xauaiFn

flpuxog oA KaMara ce cacrojr o4:

Pacxoq og xamatfia

Pacxo4 oA KaMara ce cacroju o4:

Ocxoerqy 3a o6paryn KaMara Ha Aeno3nre xouepqnjanHnx 6axara qhHe yKynHil Aeno3un4
xouepqujanuux 6asaxa Ha paqyHilMa pe3epBil y o6pasyHcxorr,r neprad4y, xojr ce cacroje o4 rasioca o6aeesxrx
pe3epB[ 14 BrluJKa nsHaAo6aeesxilx pe3epBh.

Ocxoeuqy sa o6paryn o6aeesHe pe3epBe xouepqnjanxrx 6axaxa r{rHe Aeno3ArA v nosajuruexa
cpeAcrBa, ocl4M cpeAcraBa no3ajMrbeH[x oA HepesuAeHara nocnrje 31. oxro6pa 2008. ro4rne. 04 1. uaja 2009,
roAhHe ta3 oct{oB[qe cy ucKtbyqeHa I cpeAcrBa xoja enrurercKe BnaAe nnacupajy y pageojne npojexre.

Crona o6aeegHux pe3epBu y rasajeurrajnuM nephoAylMa ce uujeroana u rsHocrna je:

otto

V nepuo4y 1/1-3111212009 (xparxopoqHu Aeno3ilru u nosajuruexa cpe4craa) 14,00
V nepro4y 1/1 - 3OlO4l2O09 (4yroporHV Aenosurn r no3a1MrbeHa cpeAcrBa 10.00
V nepno4y 115 - 3111212009 (4yroposHu Aeno3rrr t4 no3alMrbeHa cpeAcrBa 7,00
V nepuo4y 1/1-31112/2010 (xparxopoqHr Aeno3ilrr n nosajuruexa cpe4craa) 14,00
V nepno4y 111- 31112/2010 (4yropovnra Aeno3uru n noeajuruera cpe4crea) 7,00

[o 1. anprna 2009. ro4raHeHa ,r3Hoc o6aeegHilx pe3epBil o6paryxaaaxa je rauara no KaMarHoj cronr o4
1,OOo/o, a Ha BuuJaK h3HaA o6aaegxr4x pe3epBr no xatlarxoj cronu xoja oAroBapa npocjexy KaMarHux crona xoje je
6axxa ocrBapuna na nperoHohHe Aeno3[Te.

04 1. anprna 2009. 4o 30. jyna 2010. roAuHe Ha usHoc o6aeesFr4x pe3epBu xorvrepqrjannux 6axaxa
I o6pasyxaeaxa je xauara no KaMarHoJ cronil ogO,50o/o, a o4 1. jyna2O1O. roAuHe o6paryHaea ce KaMara no
I xauarxol cronu xoja ce yraplyje Ha ocHoBy npocjera KaMarHLrx crona roje je y ucrola nephoAy Ha rpxt ulry

ocrBapilfla SaHxa xa npexoxohHe Aeno3ilTe.

I
I
I

000

2010. 2009.
Hero xauara xa Quuaxcrjcxy uuoerny pacnofloxtlBy 3a npoaaiy 21.230 36.508
KaMare Ha Aeno3ure KoA t4Hocrpaxux 6aHara 12.903 57.955
Hero KaMara Ha ynaraba Koja ce Apxe Ao 4ocnrjeha 4.174 6.452
Kauara sa SDR roa MMO-a 6 43
KasHeHe KaMare npilMrbeHe o4 4oruahux xoruepqrianHrx 6axaxa 12
yKynHo 38.313 100.970

000

2010. 2009.
Tpor.uroen KaMara Ha ocHoBy Aeno3ura xouepqriansrx 6asaxa 11.748 17.639
t pouJKoBr4 KaMara Ha Aeno3urHu paqyH no MMO rpancaxqnjaua 1 17
yKynHo 11.749 17.656
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T"IFFTTFAXHA 6AHKA 6OCHE 14 XEPUETOBkTHE

Pacxo,q og xama[Iia (xaci&aaax)

Og 1. anp K h3HaA o6aeesxrx pe3epBu o6paryraaa ce KaMara no KaMarHo.
cronr xoja ce yrB KaMarH[x crona xoje je y ncrou nephoAy Ha rpxt4ulry ocrBaphraSanxaHaAeno3rr aHa.

V qrruy 6naroepeuexor o6es6jefelba cpeAcraBa 3a rcMilpeFbe o6aeega SocHe u Xepqeroaune no MMO
rpaxcaxquja e O4nyxon Sanxe o6pavyxaaa ce KaMara Ha Aeno3hrHh paqyH no MMOrpaHcaxquia oAroBapa npocjexy KaMarHrx crona roje je Sanxa ocrBapilna Hanpexoxohue no MMO rpaucaxqrjarvra je je4ranra Aeno3rr xe6aHxapcrux cy6jexara y
6unaxcy cra aBa KaMara.

HeiEo peanu3oaaHu (ry6utqu) / podutqu og Quxancujcxe umoaune paciionoxruBe n Epo4ajy

E$exru npoujena Sep epr,rje4Hocril npoAare SrxancrlcKe ilMoBuHe ce npueuajy Kao peanil3oeara 4o6rr
unury6uraxy 6rnaucy ycnjexa y nepiloAy npo4aje (er4jena Hanor,,reny 3.5.).

Heliio peanusoBaHu go6utqu og nonetfiapxor sna[Ea

flaxa 13. aorycra 2010. ro4une SaHxa je usepurrna npogajy MoHerapHor 3nara y epraje4Hocru o478.521
xurbaAy KM, u:ro je npe4craenano 42.366,316 yxqra 3nara (Oz) no epuje4nocru o4 1.853 KM no Oz. [o6r,rqn
npou3auJnu ns npoujexa $ep aprje4Hocril npil3Harta ArpeKrHo yHyrap Kanuranya y p€epBu $ep apuje4Hocna,
xoju ca AaryMoM npo4aje u3Hoce 20.918 xurbaAa KM, npusxarv cy Kao peanh3oBaHa 4o6ut y 6unaxcy ycnlexa y
nepr4oAy npo4aje.

llpuxog og Epoeueuja

f'lpuxo4r o4 npoeusrja Mory ce no4ujenmunpeMa ceKropuMa:

tlpuxog oA AuBuAeHAe

Saxxa ocreapyje AuBhAeHAe caMo Ha ynaraba xog BIS 6anxe:

naraFba Saxxe v BIS
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LlEHTPAJIFTA 6AHKA SCICr-aF [,4 XEFqErCIBktFlE

Hefro go6utqu / (ry6ut4u) og xypcnux pasnuKa

flpepavyuaaaFbe crpaHnx Banyra y KM pesynrupano je xero 4o6uqnua oA KypcHr4x pa3nilKa y 2010.
roAuHr4 (xero ry6uqnMa oA KypcHrrx pa3nuKa y 2009. ro,quHu), uro je eBuAeHrrpaxo y 6unaHcy ycnjexa.

30. OciEanu Apuxogu

Ocranu npuxoAr4 o6yxaarajy eMilcr4oHy 4o6rar, KaMare xa crau6exe KpeAure 3anocneHnM paAHuquMa,
npilxoAe o4 npo4aje HyM143Marrlxux s6upxu t4 ocrafle npilxoAe.

llnawe, uopesu u goApunocu

000

2010. 2009.
flnare 11.524 10.326
f'lopeeu h AonpilHocn 6.422 5.761
yKvnHo 17.946 16.087

Sanra HeMa Apyre neH3uoHe apaHXMaHe sa 3anocneH[Ke ocilM jaanux neH3uoHrrx $ou4oea y SocHu tt
XepqeroarHu. l1peua oBuM cr4creMuMa, nocnoAaeaq je AyxaH o6paryxarr rexyhe AonprHoce y npoqeHry oA
6pyro nnara u nope3 Ha nllare, a rporuKoBr4 ce npr,raHajy y 6rnaHcy ycnjexa y nepiloAy y xojeu cy Hacranr.

Ha 4ax 31. 4eqeu6pa 201O. roAilHe Sanxa je nuana 348 eanocneHilx paAHilKa (2009.: 336 sanocneHa
pagxuxa).

Ocdianu ouepalUuenu iiipouxoau

OOO KM

2010. 2009.
flpurxo4u oA KypcHr4x pa3nhKa 3.239 3 654
I polrKoBl4 oA KypcHl4x pa3nilKa (1.345) 4.723\
HETO AOE]4 UVI | (f Y 6UuUl 1.894 (1.069)

OOO KM

2010. 2009.
Tpor.uxoau rpaxcaxquja ca ilHocrpaHuu 6aHxaua 595 1.327
Tpouxoan npou3BoAFbe u 4rsajxa HoBeaHilqa il KoBaHrqa 6 4.516
yKynHo 600 5.843
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qEl"lTPAflFlA 6AHKA 6OCHE t4 XEPqETOB!4HF

Pacfiopjena go6uiiiu

Pacno4jena ocrBapeHor qrcror npo$ura SaHre sa 2010. ra 2009. rcBpueHa je carnacno 3axony o
usujeuaua ra 4bnynaua 3axoxa o l-{exrpanxoj 6anqra Socxe u Xepqeroeune, xojn je yceojex xa cje4urqu
flapnaueHra Socse u Xepqeroeuue22. Se6pyapa 2005. roAilHe.

OApeA6arvla qnrupaHor saKoHa 4e$uxucaxr cy xprareprajynltra pacno4jefle qilcror npoQura, no xojutua
6anxa yqvrjepaea 60% ocreapenor npo$rara $rcxanurM opraHuMa Socxe r XepqeroeuHe, yKotlt4Ko 3aAoBotbt4

KpilrephlyM Aa il3Hoc ynrcaHor Kan[Tana h reHepanHrx pe3epB[ 6y4e exeraaneHraH u3Hocy oe 5,00% yKynHor
u3HOCa MOHerapHe nacuBe.

_ Oeaj ocrBapeHor npoQrara sa $nxancujcry. 3Hoct4o ie 7,93%.
Carnacno o[ cKnaAy ca 3aKoHcKrrru pjeu.rercuua,60To a sa $uxaxcujcxy
2010. roguxy aKM pdcnopefeHo je ApxaBHoM 6yr;ery, o lr3Hoc oe13.272
xurbaAe KM youlepex je y renepanHe pe3epBe EaHxe.

2010. - l'lpnie pacnoaiene ao6nrr

2010. - Pacnoaiena ao6rrn

flprje pacno4jene ocreapenor npo$ura 3a 2009. ro4uny usHoc ynucaHor Kanrrana u reHepanH[x
pe3epBr 6rari je exar,raanexran il3Hocy oA7,62'h yKynHor u3Hoca MoHerapHe nacuBe, raxo 4a je carnacHo oAflyqu
Vnpaexor eraj'eha, ay cKnaAy ca 3aKoHcKr4u pjeuleruuua,60% qucror npoSrara ea Qrraxcujc_[y-2009. roAuHy.y
rasiocy oA 57.472 xrarua4e'KM pacnopefiexo',{pxaexort,t 6yrlery, a 401", oAHocHo t43Hoc oA 38.314 xurua4a KM
ycnjepex je y rexepanHe pe3epBe 6axxe.

I
I
I
t

000 KM u

tlonerapxa nacrBa (roroa HoBaq y onrnqajy n gomahn 4enosnru) 5.969.551
y'nucanu Kanuran u reHepanHe pe3epBe 473.220
)gnoc - ynncaHn Kan[Tafi h reHepanHe pe3epBe / nttoxerapna nachBa 7.93

000

{ETO trOE]4T NPTJE PACNOflJEJIE 33.179

PACNO^I]JEfl A NO6UT U Y trPX ABH14 SYUET 19.907

PACNOAJEJIA 11061/T14 Y TEHEPAIIHE PE3EPBE 13.272

Kanuran h reHepanHe pe3epBe

KanxTan lr reHepanHe pe3epBe / MoHeTapHa nacxBa
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OcEia na c aeo 6y x aatEna g o6 u Ei

Crpyxrypa ocrane caeo6yxaarHe 4o6urr nphKasaHa je y cneAehoj ra6enr:

Hoaaq u HoB.taHu eKBuBaneHuu

3a norpe6e hsejeuraja o HoBlaHilM roKoBHMa, HoBaq u HoBqaHr eKBrBafleHrn ce cacroje o4:

000

31t12J2010 31t12t2009
,Qeersxu Aeno3rru ca poKoM 4ocnrjeha Ao rpt4 ujeceqa 2.111.934 2.445.106
,Qeeusnu Aeno3hn4 no euleruy 202.894 94.041
CrpaHa Banyra y roroBr4HH 102.247 107.449
I oToBilHa y KM y opraHu3aquoHl4M Ail,enoBnMa baHKe 152 266
Cneurianua npaBa Bvqeba v MMO-v 27 5.724
yKynHo 2.417.254 2.652.586

36. Tpancaxquje ca EoBesaHuM nur4uwa

Tpaucaxtpje ca ApxaBoM u ApxaBHuM unciiiufiiyqujaua

Vluajyhuy BuAy 4a je Sauxa ocHoBaHa aKroM flapnauexrapHe cKynulrr4se 6ocHe u Xepqeroeuue, a 4a je
HoMuHanHu Kanilran ynnahen oA crpaHe Bujeha MilHt4crapa EuX, rpancarqrje roje ce o4enjajy y oKBr4py
peAoBHurl onepaquja Sasxe ca ApxaBoM 14 ApxaBHilM uHcruryqujaMa npeAcraenajy rpaxcaxquje ca noBe3aHuM
nuqrMa. 6aHra je 4ana o6jaee o rpaHcaKqhjaua n oAHochMa ca noBesaHrM eHrureruMa y oKBr4py Hanouexa xoje
nojauru aeajy craeKe 6nnaaca cratt a u 6u naaca ycnj exa.

Tpaucaxtpje ca Krby.tHuM qnaHoBuMa ynpaBftaqKe cupyKnype

Vxynxe HaKHaAe qnaHoBuMa ynpaBrbaqKe crpyKrype y 2OlO.roAnnn hsHocune cy 1.862 xt4tba4e KM, og
qera ce 1.240 xurcaga KM o4xocrlno Ha nnare r ocrane HaKHaAe, a 622 xunage KM Ha nope3e u 4onpuxoce (y
2009. ro4nnu yKynaH rcHoc oA 1.751xumagy KM o4nocn ce Ha nnare u ocrane HaKHaAe y u3Hocy o4 1.185

xvn,aAaKM, a 566 xurbaAa KM xa nopese r 4onprxoce).

37. llsapwaaarce Knupu,tra u guctEpu6yquja xonaeplEu6unne MapKe

O4 5. jaHyapa 2001. roAuHe KnupuHr y KM-y 3a noKanHe xouepqrjanue 6anre o6aBrba ce nocpeAcrBoM
RTGS (Real Time Gross Settlement) r (Bulk) Giro Clearing cilcreMa y oKBl4py EaHKe, npeKo paqyHa pesepau xoje
rouepqujanHe 6asxe uuajy xog Eaxxe. Taxofe, o4 5. janyapa2OOl. roAuHe,4ncrpr6yqrja xoHeepru6ilnHe MapKe
y qujenoj ApxaBil o6asrba ce nocpeAcreou ue4aojeHux rp€opa 5asxe.

flouahu nnarHh npoMer rsepuaeajy xoruepqrjanxe 6axxe ca nrqeHlloM xoje cy yqecHuqu
uef y6anxapcKor cucreMa nopaeHaFba.
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20{0. 2009.
Pesepea $ep epuje4xocrr - Srnaxcujcxa taMoBrHa pacnofloxuBa sa npoAaiy

Aoor4qr4/(ryoilLlil) ycrbeA npoMieHe Sep epnieAHocru 17.081 rc.742\
!43HOC npeHeUJeH y OUnaHC ycnlexa 83 (37.124\
vKynHo ocrana cBeooyxBaTHa AoorT - Q],|HaHc]rlcKa nMoBlrHa
pacnonoxerea ea nooaaiv

17.164 (40.866)

Pesepea Qep epujegxocrl4 - MoHerapHo 3naro
flo6uqu ycrbeA npoujexe $ep apnle4xocru 21.960 5.719
/l3Hoc npeHeureH y OunaHc ycniexa (20.918)

Yynxo ocrana ceeo6yxearxa 4o6ur - MoHerapHo 3naro 1.042 5.719

yKynHo ocTAIA CBEOEyXBATHA A0614T 3A rOAnHy 18.206 (35.1471
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38. Yiipaanarce pu3uKoM

OcHoeFtu Suxaxcujcxr pu3ilqfi xojrnaa je l-]eHrpanua 6asxa SocHe n XepqeroeilHe [3noxeHa y
cBaKoAHeBHOM nOCnOBarby Cy CrbeAeh,1:

. KpeAurHupv3uK

. Pugvlx nilKBr4AHocl4

. KaMarnu DugvlKu

o ,[eensHr prsrr

C o6sttpott 4a je rnaeHa cBpxa l-lexrpanue 6aHxe 6ocxe u XepqeroailHe oApxaFbe MoHerapHe
cra6rnxocrn y SocHu u XepqeroerHil, oKBr4p Snuaxcrlcxor pvt3nKa pasnraxyje ce oA oHor Apyrilx xouepqujannrx
6anaxa. Behnxa SuHaucujcxor pv3uKa xoju ce jaerua y SaHqra noBesaH Je c ynpaBrbaFbeM AeBu3Ht4M pe3epBaMa u
onepaqujaua xa SruaHcujcKoM rpxrulry.

Vnpasruarue ph3r4KoM n npoqjexava o6nua npuxBarJbt4Bor pv3ttKa Je KoHTtlHyHpaH npoqec v1

KoHcrt4Tyrt4BHn eneMeHT nocnoBHe crparerrje Eanxe. tzlxcrpyueuruMa nocloBHe nonrrfrKe u KoHTponHnM
MexaH[3MtrMa npeKo nreoa Vnpaexor aujeha Eanxe, Vnpaae, Pesrsopcror KoMilrera nlAueectutluoHor KoMurera
Saxxe o6ee6jefyje ce KoMnnerHocr y ynpaBrbaFby pr43ilqilMa. flpxarue AeBu3Hl4x pesepBil y roueepru6rnHoj
Banyrh no pexfiMy Qt4KcHt4x KypceBa, uHBecrilpaFbe Ha rpahn poK ca Suxcxoru KaMarHoM cronoM y t4HocrpaHe
6anxe ca BilcoKt4M KpeAurHnM pejrrxrou cy ocHoBHr4 npnHqilnh ynpaBrbaFba ph3rKoM nuKBt4AHocrlt, AeBil3Hr/M,
KaMaTHilM 14 KpeAr4THr4M p14314KOM.

38.1. Pusuxnuxaugxoctflu

Pusilx nrxerAHocrt4 noBe3aH je ca uoryhnouhy 6naroepeuenor n e$rxacHor usMr4petta o6aeesa.
KoHa'{Ha oAroBopHocr KoHTpofle p!,rsr4Ka nhKBhAHocrv ne..lnr xa Vnpaeu xoja je Kpeupana o4roaapajyhr oKBr4p 3a
ynpaBJbaFbe nuxeu4uou:hy Ha Ayru, cpeAFbr4 u KparKrA poK, a y cKnaAy ca norpe6aua. Sanxa ynpaBrba prcilKoM
nuKBuAHocrtl t/HBecrupajyhn eehrxoM y KparKopoqHe Aeno3ure KoA r4HocrpaHilx 6anaxa u y xapruje og
apuje4xocru ca 4ocnujeheM Ao rph roAhHe, re KoHcraHTHr/M HaArneAaFbeM crBapHux r npolexroBaHux 6y4yhrax
HOBLIAHilX TOKOBA.

Ananu sa pu3uKa nuKBUAHocAu

Cruegeha ra6ena nprxasyje npeocrana yroBopHa 4ocnujeha HeAephBarHux $uxaxcujcrux o6aaesa
EaHxe. Axannga je rsae4eHa il3 HeALrcKoHToBaHilx HoBqaHilx roKoBa $uxaucujcxux o6aeesa 6asnpaHrx Ha
HajpaHrjeu oqeKuBaHoM AaryMy 4ocnujeha. Ta6ena yKrbyqyle HoBqaHe roKoBe KaMara n rnaBHilqa.

(y 000 KM)
Og34o

Ao 3 '|'2 Og 1go 3 llpexo 3 Yxynxo
mjeceqa ujecequ roAhHe roAlrHe

31.4eqeu6ap 2010.

HexauaroxocH14 14HcrpyMeHTu

lzlxcrpyuexru ca eaprja6unHoM KaMarHoM cronoM

l4xcrpyruaerru ca SuxcxoM KaMarHoM cronoM

vKynHo
31. geqem6ap 2009.

HexavatoHocHh t4HcrpyMeHTn

lzlncrpyuexru ca eapuia6!{nHoM KaMarHoM cronoM

L1ucrpyueHru ca $rxcxoM KaMarHoM cronoM

vKvnHo

2.582.785

3.388.730

19.907 - 2.602.692

- 3.388.730

5.971.515 19.907 - 5.991.422

2.337.813

1.622.971

1.746.695

57.472 2.395.285

1.622.971

1.746.695

- 5.764.9515.707.479 57.472
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qEHTPAITHA EAHKA $OCHE 14 XEpr.lErOtsHHA

38.1. PusuxnuKBuAHocrZu (xacraeax)

Crue4eha ra6ena npraxasyje npeocrafla yroBopHa 4ocnnjeha HeAephBarHe $uuaHcrjcKe ilMoBilHe Eaxxe.
AHanlsa je usee4exa il3 HeAucKoHroBaHilx HoBqaHilx roKoBa Srxaxcnjcxe taMoBuHe 6asralaHrax xa xajpaxrajen
oqeKheaHoM AaryMy 4ocnujeha, yxruyvyjyhu KaMare xoje he 6rru rcnnaheHe Ha ry uMoBt4Hy, oo4M y cnyrajy r4je
Saxxa orexyje 4a he ce HoBeaHh roK oA raKBe aKruBHocn4 AofoAt4rt4 y HeKoM ApyroM BpeMeHcKoM nephoAy.

(y 000 KM)

Ao 3 OA 3 Ro 12 Oe 1 Ro 3 l'lpexo
Mjeceqa Mieceqx roAnHe a YxYnxo

roAxHe

31.4eqenr6ap 2010.

HexanarosocHt4 rlHcrpyMeHTu

lzlucrpyuenru ca eaprja6ilnHoM KaMarHoM cronoM

l4Hcrpyuexru ca SuxcHoM KaMarHoM cronoM

yKvnHo

31. geqenn6ap 2009.

HexaraaroxocHr4 r4HcrpyMeHTta

l4ncrpyuenrn ca eapuja6[nHoM KaMarHoM cronoM

l4xcrpyueurr ca SuxcxoM KaMarHoM cronoM

vKvnHo

2.948.989 1.972.117 1.573.197 28.750 6.523.053

170.819

103.315

2.674.855

3

1.687

1.970.427

o

1.573.188

27.818 198.649

- 105.002

932 6.219.402

172.380

90.344

3.025.674

3

603

1.577.652

I

1.379.090

27.822 200.214

- 90.947

1.119 5.983.s35

3.288.398 1.578.258 1.379.099 28.941 6.274.696

3l
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38.2. ,Qeausnu pusuK

. 6asxa je rsnoxexa AeBil3HoM pnsvKy Kpo3 rpaHcaxqraje y crpaHnM BanyraMa. Oeo je pr3t4K oA npoujene
spuje4xocrn Qrxaxcrjcxux l4HcrpyMeHara ycrbeA npoujexa y AeBh3Ht4M KypceBuMa. lzlsnoxexocr AeBusHoM
pr4sr4Ky npou3na3u t4s aKTrBHocrr Be3aHrx 3a Aeno3ilTe n nxaecrrquje.

I Vnpasruarue u KoHrpony AeBr3Hor pn3rKa Saxxa o6es6je$yje crpon4M nouroBabeM oApeAa6a 3arona o
I l-{exrpanHoj 6axqu Socne u XepqeroeuHe u cujepxrqa l-{eHrpanxe 6arxe o [HBecrupaby AeBu3Hr4x pe3epB!4.

Haee4enru aKTrMa cy raqHo 4e$nnrcarr nvurru ApxaFba aKTrBe I nacuBe y cBaKoJ crpaHol Banyru.
Ha.ieehu Auo HoBqaHe aKrilBe Ap)Ku ce y EUR, a MaKcr4ManaH u3Hoc xoju ce Moxe Apxaril y ApyrrM
xoHeepru6unHuM BanyraMa noAfloxHr4rrr npoujexaua rpx],iluHor Kypca He cuuje npenasmu 50oh yKynHor il3Hoca
Kanurana h pe3epBh EaHxe.

Saxxa je uuana crue4ehy AeBr3Hy nosuqrajy Ha AaH 31. 4eqen6pa2010. ra 31. 4eqerrr6pa 2009.

31. aeuem6ap 2010. roaune
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OOO KM
EUR USD ocrana

cTpaHa
BanvTa

KM vKvnHo

cTpaHa aKTl,|Ba 6.387.187 70.096 409 6.457.692
urpaHa BanyTa y roToBl4Hl4 102.161 23 63 102247
KparKopo,{Hr,,r aenognru Koa rHocroaHrx 6anaxa 2.999.954 3.177 319 3.003.450
Cnequjanna npaBa Byreba y MMO-y 27 27
(Dr4HaHcrlcKa rMoBt4Ha pacnofloxuBa ga npoaaiv 2.904.216 2.904.216
MoHerapHo 3naro 66.896 66.896
Ynararua xoja ce 4pxe 4o 4ocnuieha 380.856 380.856

Aomaha aKTnBa 152 152
XMpo paYyHr,r 152 152

OCTAflA AKTTBA 150 14 971 3.612 4.747
HeKpeTHrHe, onpeMa r HeMaTepxianHa rMoBxHa 36.238 36.238
Ocrana ynaralba 10 27.803 27.813
YKYflHA AKTI,IBA 6.387.347 70.110 1.380 67.805 6.526.642

l-oroa xoeaq y onrnqaiy 2.497.501 2.497.501
AoMatx Aeno3xrx 444 3.471.606 3.472.050
Aenosraru 6aHaxa 444 3.393.097 3.393.541
Aenoguru Bnaae u ocranu aeno3urt4 78.509 78.509

Ogrotexr nprxoA 180 180
Ocrana nacrBa 621 3 22.356 22.980
KanlrTan x pe3epBe 37.875 9.726 486.330 533.931
YnucaHn Kanrrafl 25.000 25.000
I eHepanHe pe3epBe 461.492 461.492
Pesepae o4 4oHaqula 3.497 3.497
Kanuran y aKquiaMa 27.803 27.803
Pesepea $ep apuie4Hocru 9.378 9.726 (2.965) 1 6.1 39

YKYNHA NACTBA h KANUTA'I 38.940 9.729 6.477.973 6.526.642

60.3816.348.407 1.380 0.1

I
I
I
I
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38.2. fleauanu puaur (xacraeax)

31. aeuem6ap 2009. roaune

000
EUR USD (,CTA'IA

crpaHa
BanvTa

KM yKynHo

cTpaHa aKTtrBa 6.137.788 63.463 10.824 6.212.075
uTpaHa BanyTa y roroBt4Hl4 107.268 20 161 107.449
KpaTKopoqHu Aeno3ITr/r KoA l4HOCTpaHrX 6asaXa 3.295137 121 4.939 3.300.197
L;neqhlanHa npaBa Byeerba y MMO-v 5.724 5.724
QuHaHcxlcKa rMoBuHa pacnonoxrBa sa nooaaiv 1.567 940 1.567.940
MoHerapHo 3naro 63.322 63.322
ynaraba Kola ce Apxe Ao Aocnujefia 1.167 .443 1.167.443

AoMafia aKTrBa 266 266
Xrpo pasyxu 266 266

UCTANA AKTTBA 4 25 1 3.163 3.193
HeKpeTHrHe, onpeMa x HeMaTepuianHa uMoBl,tHa 25.O13 25.013
Ocrana ynaralba 10 27.803 27.813
YKYNHA AKTI4BA 6.137.802 63.488 10.825 56.245 6.268.360

Foroa xoaaq y onuqajy 2.267.734 2.267.734
flomatr Aeno3rrx 1.003 3.436.786 3.437.789
Aenosllrr,r 6anara 1.003 3.374.143 3.375.146
Aenoghn4 BnaAeu ocranu aenoghrt4 62.643 62.643

Ogrogenn npxxoA 354 354
ucTana nacuBa 329 2 64 59.635 60.030
Kanuran t,t pe3epBe 20.711 9.996 471.746 502.453
ynucaHh KanuTan 25.000 25.000
l-enepanxe pe3epBe 448.220 448.220
Pe3epBe oA AoHaqhja 3.497 3.497
KanrTafl y aKqulaMa 27.803 27.803
Pesepea Qep epuje4rocna (7.786) 9.996 u.277\ (2.067\

YKYNHA NAChBA 14 KANUTA'I 22.043 9.998 64 6.236.255 6.268.360
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38.2.1. fleausnu pusuK - Ananusa ocjewnuaocfuu

Saxxa Huje rsnoxeHa ph3r4Ky nporujexe rypca EUR-a g6or apaHXMaHa BanyrHor o46opa xolu Saxxa
npunajersyje vnue je xoxeepru6rnHa MapKa BesaHa sa EUR po kursu 1 EUR : 1,955830 KM. 36or HaBeAeHor caMo
ce aHanu3upa u3noxeHocT Apyfl4M BanyTaMa.

AHanilsa ocjerrtuaocru npnKa3aHa y 4onoj ta6ent oAHoct4 ce Ha npoqeHrxy npourjeHy Kypca, 6asupaxy
xa ucropujcxtaM noAaqilMa u npeAcraBrba npoqjeHy Saxxe o uoryhuv npoujenaua Kypca 3a crue4ehe Banyre:

2010. 2009.
BanvDuu xvoc +l- +l-
USD 6,0% 6,0%

CHF 6,0% 1,0%

GBP 3,0% 3,0%

SDR 3,0% 3,0%

Ocrane 3,0% 3,0%

V axanrsy ocjerruneocrlt cy yKrbyr{eHe caMo MoHerapHe craBKe AeHoMr/rHoBaHe y crpaHoj eanyrr Ha
AaryMe 6unaxca, re je nocnaarpaHa npoMjeHa ruuxoae epuje4rocrra xa xpajy usaleurrajnor nepiloAa y3 rope
HaBeAeHe npernocraBrbene npoujeHe KypceBa. Cruegeha ra6ena npuxasyje aHanrcy ocHoBHr/x BanyrHr4x
!43noxeHocru Easxe. flogurreaH [3Hoc yKa3yje ua noeeharre y 6unaxcy ycnjexa, oAHocHo noeehaFbe Kanurana
yKonilKo KM ocna6u, oAHocHo ojava y oAHocy Ha peneBaHrHy Banyry.

2010. USD CHF GBP SDR Ocrane
v 000 KM +l-6% +l-6% +l- 3Yo +l- 3o/o +l-3%

Yruqaj npoujexe Kypca Ha
6unaac vcniexa 193/(193) 16/{16) 32t(321 ltnl 0/(0)

2009. USD CHF GBP SDR Ocrane
v 000 KM +l-6% +l- 1% +l- 3Yo +l- 3% +l-3%

Yruqaj npomjexe Kypca Ha
6nnaxc vcniexa 10(10) s1l(sl) ull'l 172tn721 0/(0)

2010. USD CHF GBP SDR Ocrane
v 000 KM +l-6% +l- 6% +l- 3Yo +l-3% +l-3%

Yrrqaj npon,tjexe Kypca Ha
KanhTan 4.014t(4.0141 0(0) 0(0) 0(0) 0/(0)

2009. USD CHF GBP SDR Ocrane
v 000 KM +l- 6Yo +l- 1% +l-3% +l- 3o/o +l-3%

Yrnqaj npomjexe Kypca Ha
KanytTatl 3.799/(3.799) 0(0) 0/(0) 0/(0) 0/(0)
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38.3. Kanatfinu pu3uK

Kauarsu pr43taK npeAcraBrba pn3ilK npoMjexe rauarHurx crona uro Moxe AoBecril Ao rora Aa
KaMaroHocHa laMoBr4Ha u o6aeese 4ocnujeealy vnv ce KaMara MuleFba y pa3nuqrrhM nepuoAr4Ma r y pa3nheilllM
143HOCUMa.

Saxra je uenoxexa KaMarHoM ptAsvKy npunuKoM r4HBecrupaFba AeBhsHrrx pe3epBh. Saxxa npoBoAt4
nocnoBHy nonurhKy ca qurbeM MilHr4Mh3hpaba KaMarHor pfi3ilKa. lzlxaecrrquje Hoce pa3nhqure KaMarHe crone,
saBrcHo oA nepuoAa r4HBecrupaFba, ys MaKc[ManaH poK r4HBecrupaba o4 je4He roAuHe 3a Aeno3hre h rpfi roAilHe
sa xaprrje o4 eprje4xocrn.

CrueAefia ra6ena npuxasyje u3floxeHocr 6axxe KaMarHoM pr43r4Ky ra xpajy roAuHe.

31. aeuem6ap 2010. roauxe

000

Ao3
Mleceqa

Og
3 Ao'12
Mreceu!t

Os
1go 3

ro.arHe

flpero
3

roAl,|He

EecKaMarHo vKvnHo

Croaxa aKTnBa 3.227.494 3.003.350 226.848 6.457.692
uTpaHa BanvTa v roToBl4Hl4 102.247 102.247
Kparxoposnr Aenosurr4 KoA r4HocrpaHux 6axaxa 2 313.005 687.779 2.666 3.003.450
Cnequjanra npaBa Byqeba y MMO-y 27 27
(DuHaHclflcKa lrMoBuHa oacnonoxhBa 3a nooaatv 680.002 2.169.175 55 039 2.904.216
MoHeraoHo SnaTo 66.896 66.896
ynararba Koia ce aoxe ao aocnt4iefia 234 460 146.396 380.856

Ilouata aKTnBa 152 152
Xupo paryHu 152 152

Ocrana aKTrBa 38 117 304 831 3.457 4.747
HeKpeTHltHe, onpeMa x HeMaTepHlanHa
]tInoBrHa 36.238 36.238

Ocrana ynaralba 27.813 27.813
YKYNHA AKT]4BA 3.227.s32 3.003.467 304 831 294.508 6.526.642

Foroe noaaq y onrnqajy 2.497.501 2.497.501
troMaf,x lleno3ltrl,l 3.387.820 84.230 3.472.050

Aenosxr4 6aHaKa 3.387.806 5.735 3.393 541

Aeno3ltTr4 BnaAe u ocTan9r Aeno3urrr4 14 78.495 78.509
OArofexn nphxoA 180 180

Ocrana naclBa 22.980 22.980
KanyrTan x pe3epBe 533.931 533.931

Vnucanr Kanuran 25.000 25 000
l-exepanxe pe3epBe 461.492 461.492
Pe3epBe oA AoHaqxja 3.497 3.497
Kanuran v aruuiaua 27.803 27.803
Pe3epBa $ep BpxieAHocrel 1 6.1 39 16.'139

YKYNHA NAC}IBA 14 KANTTAII 3.387.820 3.',t38.822 6.526.642

KAMATHA HEYCK'IAEEHOCT 160.288) | 3.003.467 | 304 | 831 | (2.844.3141 |
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38.3. Kanaiiixu pusuK (xacraaar)

31. aeuent6ap 2009. roaune

000

Ao3
ujeceqa

043go12
Mieceqx

O4
1go 3

TOIll|HE

flpexo 3
roAxHe

SecKaMarHo vKvnHo

Crpaxa aKrlrBa 3.504.276 2.493.179 214.620 6.212.075
uTpaHa BanyTa y roToBl,rHl4 107.449 107.449
Kparxopo,{Hr4 Aeno3un4 KoA xHocrpaHux 6axara 2.537.31s 760.650 2.232 3.300.197
uneqxlanHa npaBa Byrerba v MMa-v 5.722 z 5.724
@uxaxcuicxa lrMoBuHa oacnonoxuBa sa nooaaiv 413.891 1.118.872 35.177 1.567.940
MoHeraoHo 3flaro 63322 63.322
ynaraba Kola ce Apxe Ao Aocnuteha 547.348 613.657 6.438 1.167.443

AOMAfiA AKTTBA 266 266
)Kupo paeyHr,i 266 zoo

ocrana aKTl/|Ba 37 111 309 982 1.754 3.193
HeKpeTHrHe, onpeMa u HeMaTepxjanHa
tIMOBUHa 25.013 2s.013

Ocrana ynaraba 27.813 27.813
YKYNHA AKTI,IBA 3.504.313 2.493.290 309 982 269.466 6.268.360

Foroa Hoaaq y onrrqaiy 2.267.734 2.267.734
Aorttafiu Aeno3xrll 3.368.620 69.169 3.437.789
Aeno3un4 oaHaKa 3.368.607 6.539 3.375.146
Aeno3uTr4 BnaAe I ocTanu Aeno3uTl4 13 62.630 62.643

Ogrofiexu npxxoA 354 354
Ocrana nacxBa 60.030 60.030
Kanutan x De3eDBe 502.453 502.453
ynucaHu KanhTar 25.000 25.000
I eHepanHe pe3epBe 448.220 448.220
Peseoee oa aorauuia 3 497 3.497
KanuTan y aKqxlaMa 27 803 27.803
He3epBa (pep BphleaHocrl4 (2.067\ e.067\

YKYNHA NACNBA U KANITAfl 3.368.620 2.899.740 6.268.360

KAMATHA HEYCK'IAbEHOCT 135.693 | 2.493.290 | 309 | 982 | (2.630.27
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38.3.1 Kanauinu pu3uK - Auanuea ocje[Enuaoctau

. AHanrsa ocjerruraeocru ypalena je Ha ocHoBy il3floxeHocrr KaMarHuM cronaMa SuHaHcrajcxe taMoBilHe ]j
Srnancnjcxrx o6aeega SaHxe Ha AaryMe 6unasca, raurajyhra y BnAy Aa cy HeKe oA bt4x Be3aHe sa npoujeruuey
KaMarHy crony ilnil je ruuxoea epujegnocr ocjerruuaa xa npoujeHe rpxl4urHr,lx KaMarHux crona. floeehaFbe
oAHocH.o cMabeFbe je rspaxeHo y 6asnuu noeHuMa u npeAcraBrba crone ocjerrruaocrra xoje cy 6asnpaHe ta
ucropnjcx.utvt noAaqr4Ma re cy npoqjexa Sauxe o uoryhuru nporujenanna KaMarHilx cTona, xaxo je HaBeAeHo y
crue4ehoj ra6enu:

2010. 2009.
KAMAAHA
cAoaa- +l- +l-
KM** 150120 bo 150/20 bo
EUR 200120 bp 200120 bo
SDR 100/20 bo '100/20 bp

Hrle MaTephlanHo H3noxeHa

uFt{Tp AjtFtA F At-tKA ESCHE t4 X EFU ErOE[,tFt€

pv3uKy npoMjeHe KaMarHux crona y ocTanuM BaflyTaMa, Te cTora HnlpHnTV
npoqjeruueana uoryfi e npoujeHe.
'* KaMarHa crona Ha BuuaK usHa4 o6aee3Hnx pe3epBu xwepqrjanrux 6anaxa o6jau.rruena je y Hananenu24.

Cruegeha ra6ena npeAcraBrba a+anu3y oclerrbr4Boclr il3noxeHocrr Saxxe npovjexaua KaMarHux
crona. flost4theax H3Hoc noKaeyje noeeharue y 6rnaxcy ycnjexa, oAHocHo noeehaFbe KanilTafla, ycrbeA
npernocraBrbeHor cqeHapula BVUJI x, oAHocHo Hilxt4x KaMarHux crona y oAHocy Ha oHe eaxehe Ha AaryMe
6unanca.

2010. KM EUR SDR
v 000 KM +150/-20 bo +2OOl-20 bo +100/-20 bp

yTl,rqal px314Ka KaMaTHUX cTona Ha
6rnaxc vcniexa (s0.817y6.776 (62.8201t6.457 0/0

2009. KM EUR SDR
v 000 KM +150/-20 bp +2001-20 bp +100/-20 bp

yTUqaj plr3xKa KaMarHltx cTona Ha
6lrnanc vcniexa (24.339v3.245 0/0 57t(111

2010. KM EUR SDR
v 000 KM +150/-20 bp +2OOl-20 bo +100/-20 bp

yTrqai pu3],|Ka KaMaTH]tx cTona Ha
KannTan 0/0 (4151t43 0/0

2009. KM EUR SDR
v 000 KM +150/-20 bp +2001-20 bo +100/-20 bp

yrxqal plr3xKa KaMaTHux crona Ha
KanxTatl 0/0 f4.1.577v4.274 0/0

JI
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38.4. Lljexoanu pusuK - AHanuea ocjeifuiuaoctfiu

Sasxa je usnoxeHa qjenoenou pt suKy xoju nporsuna3uu3l4HBecruparba AeBu3Hlrx pesepBr y MoHerapHo
3naro. MonerapHo snaro je xnacrSnxoeaHo Kao SraHaxcrjcxa ilMoBilHa pacnonoxuBa sa npo4ajy, re crora 6uno
KaKBa npoM1eHa qr1eHe 3flara yruqe Ha Kanuran Kpo3 pe3epBy $ep spuje4Hocrr.

Axanusa ocjernuaocrr np[Ka3aHa y 4orroj ra6enn oAHoo4 ce Ha npoqeHrHy nponjexy qujene, a
6asupaua je Ha ucroprjcxru no4aqrMa r npeAcraerba npoqjeny Eanxe o uoryhuu npoujexaua rpxr4uHe qnjeHe
3naTa.

2010. 2009.

{njena +l- +J-

3naro 10% 10%

Cne4eha ra6ena npeAcraBrba aHanil3y ocjerrureocrn 6anre xa npoujeHe qrajeue 3nara. flogurrcaFl
h3Hoc noKa3yje noeeharue Kanhrafla ycrbeA npernocraBJbeHor clleHapuja enurux qujera snara y oAHocy Ha oHe
eaxehe Ha AaryMe 6unaaca.

2010. KM
v 000 KM +l- 10%

yrlrqai px3r.rKa npoMjeHe r{}rieHa
Ha KanytTatl 6.690(6.6s0)

2009. KM
v 000 KM +l- 10o/o

yrnqaj p!r31,rKa npoMieHe LlnieHa
HA KANTTAN 6.332/(6.332)
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38.5. Kpepu(Enu pusux

Kpe4urHu pr43uK npeAcraBrba pu3uK
Apyre crpaHe h3 yroBopa.

4jenuuuvnor rnil nornyHor Heu3BpuaBaba yroBopnrx o6aeesa

SaHxa je usnoxeHa KpeAhrHoM pr43r4Ky no ABa ocHoBa. flpar uaaop KpeA[rHor pv3uKa npeAcraBrba
Heil3BpuaBaFbe yroBopHr4x o6aeega Apyre crpaHe. VnpaarsaFbe oBoM BpcroM pt svKa ocraapyje ce nyreM us6opa
yroBopH14x cTpaHa BucoKor KpeAuTHor pejTl4Hra, orpaHilqeFbeM poKa, KoHTponilcaruev o6r,rrrla h AuHaMilKe
ilHBecrupaFba. Kpegurxu pejrrnsr ce npare xa ulecevnoj ocHoBt4.

,Qpyrn norenqrjanHu fi3Bop pt43t4Ka noBe3aH je ca MMO-oBI4M paqyHilMa 6poj 1 ra 6pol 2. Ha ruu paqyHuMa
ucxasyjy ce o6aeese 6ocxe u XepqeroeilHe Ha ocHoBy qnaHcrBa y MMO-y r o6aeese Ha ocHoBy KpeArrHtax
apaHXMaHa Socxe r Xepqeroeune ca MMO-ov. V cnyvajy Aa HaAnexHe ilHcrt4ryr-lt4je Socxe n Xepqeroeuue xe
o6es6uje4e 6naroapeueHo cpeAcrBa 3a u3MilpeFbe rux o6aeesa, ro 6u rrrorno crBopl4ryr o6aeesy sa 6axxy u
Hapyul4rr4 o4pe46e 3axoxa o l-{eurpanHoj 6anqra Socxe u Xepqeroeuxe.

Crporo ce npilApxaeajyhra o4pe4a6a MeuopaH4yl'ra o u3BplllaBaFby ynore Sncxanxor areHra Socne u
Xepqeroeuxe npeMa MMO-y, Saxxa crBapa ycnoBe 3a ynpaBrbatte HaBeAeHrM ptasr4KoM. 3a cnyvaj Aa HaAnexHe
ApxaBHe uxcrrryquje He o6es6ujeAe cpeAcrBa 3a il3Mnperte o6aeesa, Sarxa ilMa oenauJheFbe Aa, y cKnaAy ca
O4nyxona Vnpaaxor eujeha 6aHxe o HaquHy o6es6jelerua cpeAcraBa npeMa MMO-y, cBa cpeAcrBa xoja ce Hana3e
Ha Aeno3rrHhM pai{yHilMa Socse n XepqeroanHe il noApaqyHilMa eHTurera ycujepu Ha paqyH 3a il3MupeFbe 4ocnjenux
o6aeesa.

3a cpe4crea xoja cy eBhAeHrupaHa y saH6unaxcHoj eeu4erqnjra, 6anxa nrje uenoxeHa KpeAurHoM
pvsvlKy , jep caB prsrx xoju eBeHTyanHo Moxe pe3yfl Tnparv il3 ocHoBa nnacMaHa rhx cpeAcraBa cHoce yroBopHo
BnacHrqu cpeAcraBa (au4jern Hanouexy 40).

38.5.1. Konqenfrpaquja xpegufrnor pueuxa

6axra je rsnoxexa KpeAilrHoM prl3hKy Kpo3 yflaraFba y Aeno3ilTe KoA r4Hocrpaxux 6axaxa, $raHaucnjcxy
r4MoBr4Hy pacnonoxt4By sa npo4ajy yt ynarahba xoja ce Apxe Ao 4ocnujeha.

Maxcumanxa u3noxGHocdi xpegufiinoM pusuKy Epuje xonafiepana unu Apyror sano)KHor cpegctdaa

Crue4eha ra6ena nprxasyje MaKcuManHy ta3noxeHocr 6asxe KpeAurHoM pv3vKy:

Saxxa He Apxr4 Konarepalle h ocrana 3anoxHa cpeAcrBa y qurby noKpuBaFba KpeAilrHor pu3uKa,
6yAyfiu 4a Sarxa rHBecrilpa cBoJa cpeAcrBa KoA naprHepa ca HajBt4ulr4M KpeAurHr4M pe1rilHroM.

Ha 4ax 31. 4eqerrr6pa 2010. roAilHe Sauxa HeMa cpeAcraBa KoJa cy 4ocnjena, unv vM je yuaruexa
Bpr4leAHocr.

MaKChManHa,r3noxeHocr
31t12t2010 31t',t2t2009

hsnoxexoct 6nnanca cratta
KparxopovHrA Aeno3vru KoA t4HocrpaHux 6anaxa 3.003.450 3.300.197
Orxaxcujcxa uMoBuHa pacnonoxt4Ba sa npo4ajy 2.904.216 1.567.940
Vnararua xoja ce Apxe Ao 4ocnujeha 380.856 1.167.443
yKynHo 6.288.522 6.035.580
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38.5.1. KonqentEpaquja xpepulfinor pusux (nacidaaax)

Koxuexrpaut,lia rpearrHor prsrra

Vxynur Aeno3rru SaHxe KoA r4HocrpaHrx 6axaxa ca craFbeM Ha AaH 31. Aeqen6pa 2010. roAilHe u3Hoce
3.003.450 xHJbaAa KM (2009.: 3.300.197 xnrbaAa KM). Hajeehh ilsHoc r14x cpeAcraBa rHBecrrpax je y 4araje
l4HocrpaHe 6axaxe (2009.: y 4euje ilHocrpaHe 6anxe) ca noje4nHaqHoM KoHlleHrpaqilJoM KoJa npena3n r3Hoc yKynHor
Kanurana u pe3epBu l-{eHrpanHe 6anxe Socne r Xepqeroarxe.

Ilojeguxarna KoHqeHrpaqnja xpegnrHor plr3r,rKa xoja npena3lr h3Hoc yKynHor Kanlrrana 14 pe3epBll
Eaxxe:

3111212010 31t12t2009

Pejruxr
6axre

l4gxoc Aeno3hra
y 000 KM

o/o I oflHOC! Hd
yKynHe Aeno3hre

Pejrunr
6axre

lrlsxoc Aeno3xra
y 000 KM

o/o ! OflHoC| Ha
yKynHe Aen03rre

AAA 1.764.055 58,73 AAA 1.497.665 45,38
AAA 559.075 18,61 AAA 944.463 28,62

Hajaeha vHAVBVAyanHa il3noxeHocr pr4sr4Ky Ha AaH 31. 4eqev6pa 2010. roAilHe h3Hochna je 1.764.055
xrrbaAa KM (2009.: 1.497.665 xuruaga KM).

Konqexrpaqnja npema KpeAnrHoM pejrnxry

6axxama:

naraba Kola ce apxe ha:

Pejrnrr 31t12t2010 31t12t2009
y 000 KM Yo y 000 KM o/o

AAA 380.856 100,00 1.167.443 100.00
yKynHo 380.856 100.00 1.167.443 100,00

Vnpaaa cMarpa 4a Sanxa oBaKBilM HaqilHoM l4HBecrnpaFba AeBil3Hr4x pe3epBh xuje usnoxeHa BeheM
creneHy pv3uKa, c o6supolrr Aa nonuruKa hHBecruparua Saxxe nouryje, nopeA saxrjeea npo$ura6nnHocrl4, t/t

6es6jegnocr nnacMaHa, ujepeHy craHAapAuMa KpeAilrHor pejruxra 6aaaxa/nspaBaoqa xog xojrx ce uxaecrnpajy
Aeno3url4 n xaprhJe oA BpujeAHocTt4.

FeorpaQcxa roxqexrpaquja

l-eorpa$cxa KoHqeHrpaquja xpe4urxor pr3rKa o6jaaruexa je y Hanonaenaua 5, 6 14 8 oeilx QunaHcujcxnx
u3BleuJraja.

xHoc
Pejrnxr
6anxe

3111212010 31t12t2009
y 000 KM Yo v 000 KM %

AAA 2.903.054 96.66 3.290.309 99,70
AA. 100.378 3.34 9.864 0.30
A+ 18 0,00 24 0.00
vKvnHo 3.003.450 100,00 3.300.197 100.00

l,lMOBt{Ha PaCnOnOXl,lBa 3a

PejrxHr 31t12t2010 31t12t2009
v 000 KM Yo v 000 KM %

AAA 2.904.216 100,00 1.567.940 100,00
vKvnHo 2.904.216 100.00 1.567.940 100.00



39.

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t

qFHTPAJIHA FAHKA 6SCHE !I XEPI.{FTOB!,IHE

@ep apujegnocii Qunancujcxe axtfiuae u Eacuae

Kparxopovtr Aeno3rru oA t4 KoA 6asaxa ucKasaHu cy npu6nuxno no $ep epnje4Hocru, jep cy rut

Aeno3[Tr4 KpaTKOpOgHl4 nflaCMaHU nO TpX(4lllHt4M KaMarHrM CTOnaMa.

Onnancujcxa uMoBrHa pacnonoxilBa 3a npoAajy ucxasaxa je no Sep aprje4rocru, xoja yxruyvyie
rpxruHy aprje4xocr uMoBr/He n o6pavyxary KaMary.

Moxerapxo 3naro xnacrQuroeaHo Kao pacnonoxuBo ea npo4ajy ucxasano je no Sep epuje4rocru.

40. Ban6unancneciEaaxe

Sanxa eogra o4pefeHe paqyHe y crpaHhM BanyraMa Be3aHe y3 cnopa3yMe rsuefy BnaAa 6ocre u
Xepqeroauxe I hHocrpaHux BnaAa n SuxancujcKr4x opraH]43aquja. Kaxo oBr paqyHn Htlcy H14r14 aKTuBa Huru naclBa
l-.feHrpanxe 6axxe SocHe n XepqeroeuHe, oHt Ht4cy yKtbyqeuuy 6unanc craFba Eaxxe.

Taxofe, saH6unaFtcne craeKe caApxe AeBr3He paqyHe ApxaBHilx uucnaryquja u areHquja, Kao u

xouepqulanxux 6araxa, sa xoje Saxxa 4jenyje Kao areHr.

Bau6nnaucne craBKe ce cacroje o4:

Kanafie u Epoausuje na xapiiiuje og apuiepnocEiu u cpegcliiaa iEpehux nuqa

fle0oeufiiu USAID-a

Ha ocxoey Vrosopa o $rHaHcujcxoj noruohn rasrrl,tefy Socne u Xepqeroeuue u Ciegn-beHilx Atuepnrxux

fipxaea sa QruaHcrpalbe peKoHcrpyxqraje, orBopeHu cy noce6Hr KaMaroHocHh par{yHl,l npra Bank of America.
Saxra 3a HaBeAeHe paHyHe xe o6paryHaBa KaMare u npoarsuie.

l4naectfluquje pesuAeHafua BeaaHe sa xapliiuie op apuieqnociiiu

Saxra je ouoryhnna Arexqujn 3a ochrypabe Aeno3ura 6ocxe n XepqeroeuHe Aa uHBecrupay xapruje og
epraje4xocrr oreapajyhra paqyHe (Cash ra Custodian Account) roju rnace na Sauxy I Aleuqnjy 3a ocilrypabe
A'erioiiara 6ocxe ra'Xe-pqerbefue. Cee rpancaxqraje Ha oBrM paqyHuMa o4eujajy ce nsuefy Areuqrje 3a ocilrypabe

Aeno3ura Socse u XepqeroeuHe I asset managera. 6axxa 3a HaBeAeHe pai{yHe ne o6pavyHaBa KaMare u

npoBr,r3ilJe.

OOO KM

3111U2010 31t1U2009

Xapruje og eprjegxocrl,r l,r cpeAcrBa rpetux netqa Koia ce Apx(e KoA
vrHocrDaHux 6axaxa

485.126 538.136

llacnaa ea xapruje og eprle4xocrn 6 cpegcrBa rpehnx nuqa 485.126 538.136

Aenosrrn Hepe3nAeHara 19.195 18.699

.4enosrn4 USAID-a 1 9.1 95 18.699

flenosnrr pe3xAeHara 280.263 360.324

,flenoerrr Brjefia uuxucrapa EuX 273.852 354.338

,Qenoerrr Buleha MuHr4crapa 6nX na ocHoBy cyKqecilje 2.754 1.860

eno3lar4 Buieha MuHr4crapa ErX - cepancupaFbe cnotbHor Ayra EUX 5.204 5.001

Aenognrr Braieha MuHt4crapa ErX - 6yuer uncruryqrja EuX 242.817 337.160
Ocranr Aeno3un4 Brjeha uunucrapa 5rX 23.077 10.317

llenogrrr ocrant,tx pe3ilAeHara 6.411 5.986

,Qenosuru - Arenquja 3a ocilrypahbe Aenosrra 1.049 952

,[enoerru - Arenquja sa 6aHxapcrao Oe4epaqnje 5uX 4.028 4.007

,Qenosrrr - nexeuje ug FbeMa,{xe 7

flenoeurxu paeyHr4 6axaxa 1.327 1.027

Hxaecrnqrje pe3r,rAeHara Be3aHe aa xaprrje og apniegxocrn 185.668 159.113
]/lHBecrrquje Be3aHe 3a xapruje oA BpilleAHocrt4
AreHuria 3a oc[rvpaFbe aeno3ura

185.668 159.113
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UEI.ITPA'IHA SAHKA EOCHE 14 XEPqETOBHHE

B a x6 una nc ne ci&aaxe (xacraear)

qnancinao Eocne u Xepqeroaune y MMcD-y

Kao genosrrap 3a qflaHcrBo 6ocue u Xepqeroeune y MMO-y, l-.lenrpanua 6auxa _59cxe u Xepqeroeune

4pxra MMO-dde pavyx6 6poj 1 r 2 u o6es6jetlyje yciryre syadrra xapiraja o4 epuje4xocrn 6rX xoje ce ns4ajy sa

noxpufie qnaHcrBa y MMO-y u 3a peorKyn o6aaega. Eaxxa Apxu SDR-oBe Kao 4uo ceoje OyHS-$fle ynpaBrbaba

AeBr3Ht4M pe3epBaMa. Sania ajenyje xio $racxanxu arenr'y utrle EuX y hbeHuM oAHochMa ca MMO-ou, anu urje
oAroBopHa 3a cpeAcrBa h o6aeese Be3aHe 3a qnaHcrBo.

Koxconu4oeana nosrquja xoja cruegu npeAcraBrba pe3uMe nosuquja SocHe u XepqeroeuHe KoA MMO-a:

Konconugoaaxa fiosut4uja qnancifiaa Eocne u Xepqeroaune y MMo-y
Ha AaH 31.4eqeu6Pa 2010. roAuHe

(y 000 KM)

ogpaxaaajy paqyHe xoju ce Apxe y 6unaucy craFba Eauxe.

3a norpe6e Korconn4oaaxe nosuqnje SocHe u Xepqeroauxe y MMO-y, 6pyro nosraquja EuX yeehana je ea

MMO-oee paqyHe 6po1 1 u 2.

Ta KaMara Ha Apxabe SDR-a

MMO-oe 6p.2

Paryxn nnaruBnx
SDR-a
a KaMara xa anoxaquiy SDR-a

1.517.427v nacxBa

1.133.865

Yxynxa KoHconlrfloBaHa no3ltqnia - axtnaa tr nac]lBa 1.517.427 1.517.427

MMO-oe paqyx 6p. 1
(964) (964)

MMO-os pa,{yH 6p. 2 (34) (34)

Yrynxa 6pyro nosnqrja EnX y MM{D-y - aKrrBa el nacrBa 1.516.429 1.516.429

Apxarue SDR-a, o6paryxara KaMara Ha Ap)KaFbe SDR-a, MMO-oe pavyn 6p. 1 ra MMO-oe paryx 6p. 2
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ra KaMara Ha aoxabe SDR-a
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u Fi-*TF,A J]$.tA 6A HKA 6OCt-tS t4 XFpHEr0 SHI'I E

Ba x6unancne cEiaaxe (Hacraeax)

KonconugoBaHa Eosut4uja tnanc[iiaa Eocne u Xepqeroaune y MMcD-y
Ha AaH 31. peqem6pa 2009. roAuHe

(y 000 KM)

ra KaMara xa anoxauriv SDR-a

npeMa MMA-y KoJe yrnaBHoM Hacraly u3 peorKyna u

Vxvnxa KoHconxttoBaHa no3]runia - axrrea u nacnBa 1.091.926 1.091.926
MMO-oe pavyx 6p. 1 (832) (832)

MMO-oe pa.{yH 6p.2 (31 (31

Yrynxa 6pyro nosuqnja EnX y MMO-y - aKrrBa unacuBa 1.091.063 1.091.063
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usHTPA.nHA. 6AHKA EOCHE l'l XEpqEro Bfi HE

Apanxuax aanyliinor og6oPa

3axon o l_lexrpanHoj 6aHqra Socne u Xepqeroenue eaxrrjeaa Aa yKynaH il3Hoc beHe MoHerapHe nacuBe

HuKaAa xe 6y4e aehr og FbeHux Hero AeBh3Ht4x pe3epB[.

Moxerapxy nacrBy 6axre no 3axoxy o l-{enrpannoj 6anqr 6ocue r XepqeroeuHe YrHe roroB HoBaq y

onnaqajy u gotrlahn Aeno3rrr 6anaxa u Apyrrx pe3l4AeHara.

42. florafiaju Eocnuje qafryma 6unanca

AnyKy o cMaFbe a
eha 4o je4He ro a
cTyna Ha cHary v

o6lavyxaea ce Y

npocjexa KaMarHilx crona roje je y ucrour nepiloAy 6aHxa ocrBaphna xa npexoxohHe Aeno3llre.

lerarur nouroBaFba ror npaBuna cy cruegehn:

000

31t12t2010 31t1212009

Crpaxa aKTltBa 6.457.692 6.212.075

nac6ea npeMa Hepe3rAeHT[Ma 1.351 863

Hero geensHe pe3epBe (crpaxa aKruBa MilHyc nachBa npeMa xepesuAexrrnla) 6.456.341 6.211.212

Moxerapxa nacxBa 5.969.551 5.705.523

Hero crpaxa aKrnBa (xero 4eensHe pe3epBe MhHyc MoHerapua nacuea) 486.790 505.689
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