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PARLAMENTARNA SKUPSTINA BOSNE 1 HERCEGOVINE

SARAJEVO

PREDMET: Informacija, dostavlja se -

Na 141. sjednici odrfanoj 04.05.2018. godine

Vijeée ministara Bosne i

Hercegovine se upoznalo sa Informacijom Ministarstva financija i trezora o stanju javne
zaduZenosti Bosne i Hercegovine na dan 31.12.2017. godine, te zakljudilo da se ista
dostavi Parlamentarnoj skupitini Bosne i Hercegovine na upoznavanje.

S tim u vezi, u privitku dostavljamo predmetnu informaciju na jezicima u
sluZbenoj uporabi u Bosni i Hercegovini, u pisanoj i elektronitkoj formi.

S postovanjem,

Trg Bosne i Hercegovine 1, Sarajevo, Bosna i Hercegovina

Tel: 282-630 Fax: 282-633

¢-mail: glajnistvod@vijeceminis v.ba; www.vijeceministara.gov.ba
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VIJECE MINISTARA BOSNE I HERCEGOVINE

Generalno tajniftvo

Predmet: Informacija o stanju javne zaduZenosti Bosne i Hercegovine na dan
31.12.2017. godine - dostavlja se

Vije¢e ministara Bosne i Hercegovine je na 141. sjednici, od 04.05.2018. godine
razmotrilo i usvojilo Informaciju o stanju javne zaduZenosti Bosne i Hercegovine na dan
31.12.2017. godine.

Takode, zakljuZeno je da se Informacija dostavi Parlamentarnoj skupitini Bosne i
Hercegovine, radi upoznavanja.

S tim u vezi, Ministarstvo financija i trezora BiH je pripremilo i u privitku Vam dostavlja
Informaciju o stanju javne zaduenosti BiH na jezicima u sluzbenoj uporabi u BiH, u pisanoj i
elektronskoj formi (CD), kako bi istu sukladno sa Zaklju¢kom dostavili u Parlamentarnu
proceduru.
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PREDMET: Obavijest o zakljutku Vijeéa ministara BiH

Vije¢e ministara Bosne i Hercegovine, na 141, sjednici odrZanoj 4, 5. 2018,
godine, upoznalo se s Informacijom o stanju javne zaduZenosti Bosne i Hercegovine na
dan 31. 12, 2017. godine.

ZakljuZeno je da Ministarstvo financija i trezora Bosne i Hercegovine Informaciju -
o stanju javne zaduZenosti Bosne i Hercegovine na dan 31. 12. 2017. godine dostavi
Parlamentarnoj skupitini Bosne i Hercegovine radi upoznavanja.

O zakljutku vas informiramo radi njegove provedbe,

S poitovanjem,

Trg Bosne i Hercegovine 1, Sarajevo, Bosna | Hercegovine;
Tel; 282-630 Fax: 282-633;

c-mail: gtainistvo@vijeceministara.gov.ba; www.vijeceministara.gov.ba
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Yeooue nanosene

Ilpeamerna Mndopmaunja npesentupa crame jasue samyxenoctn Boche u Xepuerosune Ha aan
31.12.2017. roauue, a wia ocHOBY NojaTaxa KojuMa pacrionaxe MunucTapeTso dunancuja u Tpesopa
BuX. Tepmuuu kopumrenn y Hudopmauuju o cramy jasHe 3amyxeHOCTH, a Ha OCHOBY nedbunuunja
yrBphennx y 3akouy 0 3aayxHBamy, Xyry u rapanudjama buX, unan 3. — nedmunmuje (,,Cayx6enn
rnacuuk buX*, 6p. 52/05, 103/09 u 90/16), umajy croeneha snavuema:

Jpxasun ayr: ayr uspaxen y nomahoj BanyTn umju je 3ajMonpuman MunnctapeTso ¢unancnja u

Tpesopa bocue n Xepuerosune y ume Boctie n Xepuerosnse,

Cromun apxaBiit RYr: ApXaBHH AYT HACTA0 Y CKNafy ¢ Mehynapoannm cnopasymom. Jlyr HacTao y

nepyony ox 2. anpuna 1992. no 14. nenemGpa 1995. roause He cMaTpa ce CIOLHUM IYTOM ApYKaBe.

Cnomua apxasna rapannwmia: raparumja apxase a2 he 3ajam koju je mpeamer meljysapomHor

CropazyMma OTNNATHTH Y UHJENOCTH HIH JjENMMHYHO YKOTHKO TO HE YPaIH 3ajMONpHMALL.

Ayr entutera n Jncrpuxra: ayr uspaxen y Aomahoj BanyTH 9HjH je 3ajMONpHMAL, AMPEKTHO MM
HHAHPEKTHO, MHHHCTAPCTBO (HHAHCH]A enTHTETA Yy MMe enThTeTa / Jlupekumja 3a dunancrje bpuxo

Huctpuxra buX y ume J{uctpuxra.

Cnomun avr entnrera n Ancrpukra: ayr entutera, JIMCTpHKT2 Koju je mpeamMer mehynapoanor
criopasyma 3aKkiby4EHOr y CKnany ca npoueaypama gedHHHCAHMM 3aKOHOM O 3aTyXHBalLy AYTY H

rapanusjama buX,
YuyTpaumi ApKABIR AYT: APKABHA AYT, H3y3uMajyhiu ClIOSLHU PXKABHH AT,

JIMpEKTHN YHYTpAIILI APKABHH AYT: YHYTpAWIsH APXaBHU YT HACTAO JAUPEKTHO ¥ ume Bocke u

Xepuerorune.

HugupexTnn ynyTpamms Apasus xyr: yHYTpalllH ApXaBHH AYT HACTA0 HA 3aXTjEB H Y HMe
AyXHHKa, 2 Bpaha ra Apkasa UCK/bYHHBO H3 CPEACTaBA KOja Taj AyKHHK YNIATH 33 CBOj peleBaHTHH

YHYTpanIbH ayT.

Yuytpawmii ayr entirera # [lucTprira: ayr enrurera unn JucTpuKTa HCKmbYdyjyhH crosbHu Oyr

enTHTeTa HaH JIuctpukra.

Cepeucnpaise ayra: ynnara cpecTaBa cBake (GHCKANHe rofMHe 3a MABHHIY, KAMaTy, DTUCKOHT H

apyre oGasese o ocHOBY Ayra, YkJbyuyjyhu octane nparehe Tpomxoze.



Tapamurie enTirera u JincTpnkTa: rapaduuje Ha 3ajMoBe nnatuse U y aomahoj W crpaHoj BaTyTH,
3a KOje je MHHHCTApCTBO (QMHAHCHja EHTHTETA Y HME €HTHTETa, OAHOCHO Hupexunja 3a dunaucuje

Bpuxo lucrpukta BuX y ume InctpuxTa, Hocunal rapanuuje.

Ocmanu Kopuutmenu mepasun ll’.'

Jarun ayr BuX (jasna 3anysxenoct): 36up cosbHe H YHYTpalIbe 3a1yKEHOCTH,

Crnomins ayr BuX (crosbna 3anyeHoct): Ayr KOjH YKIbyuyje CIOBHM JPKABHH IYT H CMOBHH OyT

enturera H Jlucrpukra,

Yuyrpausn ayr BuX (ynyrpamma saayxenoct): 361p AHPEKTHOr M MHANPEKTHOT YHYTpauiser
ApXaBHOT Ayra, yHYTpalller oyra eHTHTETa, YHyTpalumer Ayra JIHCTpHKTa, Ayra KaHTOHA, OMIITHHA

H Ipajosa K iyra poHI0Ba COLMjaNHE CHIYPHOCTH.

»Crapn® ayr: cnosbhn apxasnn Ayr Hactao npuje 02.04.1992. romne, ofHOCHO [yT xoju je Bocha u
Xeptierosina npey3ena kao Hacibelene Mehynapoare oGasese, nactane no 02.04.1992. roaMHe, a Xoje

Cy HaKOH IPeroBopa ¢a HHO-MOBjEPHONNMA PEKOHCTPYHCAHE H penporpaMupane.
wHoBR“ Ayr: criosbHu Ayr HacTao nocnwje 14,12,1995. roause,

Yrosopenn KpeawTH: YKYNMHM H3HOCH YrOBODEHMX KpEIMTAa Y cKmagy ca melhyHapoRHEM

criopasyMuma.

Anraxosann KPEAHTH: YKYNHH H3HOCH AHTAXKOBAHHX KPEAHMTHHX CpeliCTaka 0 MnocMaTpaHor

neprona, ykmyuyjyhe "crapu” ayr.

Heauraxosann KPEANTH: YKYTITHH MN3HOCH YTOBOPEHHX KpPCAHTa 3aK/bYUCHHX Y CKilany ca

MehYHapOAHHM CMOPasyMHMa YMaleHH 32 YKYTIHE aHraoBaHe H3Hoce.
Craibe 3a1yKeH0CTH: YKYITHH aHTKOBAHH H3HOCH XPEUTA YMatbeH 3a oTnnahene r1ashuie.

Commitment fee (mpowarx/uaxnada 3a odobpena, a neanzaxcosana cpedemea): Haxnana Koja ce
rahia Ha HeaHraxoBally KpeAMTHY JHHWjY, OAHOCHO HAa HEAHTAXOBAHH JIHO KPEIMTHHX cpencrasa.
Commitment fee je nedmnmcan remepannum ycnosuMa nocnosama nojeAnHMX kpeautopa (KW,
MMF, EBRD u np.) n obuuuo je ompehen kao d¢ukcan npoueHt KojH ce ofpauyynasa Ha
HeanraxoBaHH HIHOC KpeauTa. 3ajMonpuman niaha Haxnany (commitment fee) kao koMnenszaumjy 3a
APKarse CPEACTABA HA OTBOPCHOj KPEAMTHOj AMHHjH, OAHOCHO 33 OCHIYPAIbe MCMNATe KPeAMTHHX

cpeAcTasa Ha cneundHune naryme y Gyayhuocty.

! Tepunnn cy KopHiTeHn y CRpXY mpaje Hudopmainic 0 cTamy jaste sayxeHocTH, pua jemiooSpaInocTy # jeaHocTasHocT RPICHTOBAA
noaaTaxa.
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1. CIIOJbHA 3AAYKEHOCT BOCHE U XEPLHETOBHHE

1.1, Cmarse cnomne 3adyncenocmu na dan 31.12,.2017. zooune

Cnosnun gyr BuX Ha zaun 31.12,2017. roaune uinocu 7.851,99 mun KM’, a McTH 00yxBara cnosbHA
JApXaBHH ,uyr3 y usnocy on 7.718,78 mun KM koju je anmoumpan na ®enepaunjy Bocue u
Xepuerosute (y nameM Texety: ®enepaunja buX), Peny6nuky Cpncky, Bpuxo Jluctpukt BuX (y
nasbeM Tekery: JMcTpukt) M Mncrutynmje Boche u Xepuerosune (y mameM Texcry: Mnctatynuje
BuX), Te cnomun myr entnteta n Oucrpukra® y uinocy on 133,21 mun KM, a kako je nprkasano y

Tabemu 1.,

Tabena 1. Cmare cnomnoz dyza FuX na oan 31.12,2017. 200une (mun KM)
oA Tora:
Onue YxynHo ®enepaunja PenyGmnxa Huerutyunje
BuX Cpncka Aucrpiier BuX®

CnossHu Ap*aBHH BYT 7.718,78 4,704,69 2.903,14 36,72 74,23
Cnomuu ayr entureTa
# JlucTprKTa 133,21 82,23 50,98 0,00 0,00
Cnomuu ayr bnX 7.851,99 4.786,92 2.954,12 36,72 74,23

3axsmy4ro ca 31.12.2017. roaune YTOBOPEHO je CHOBHEX KPeAMTa Y YKYNMHOM H3Hocy ox 14.142,08
mun KM, ox wera je anraxosano 11.510,96 mun KM, nok je 2.631,12 mun KM’ PaCMONIOKHBO 32
aHraXO0Balbe ¥ CKIARY ca peanusaunjoM oJoGpeHUX npojekata M YTBphHEHOM AMHAMHKOM - ITAHOM
aHTaXXOBaba YTOBOPEHHX KPEAHTA, OAHOCHO 0A00peHHX (HHAHCH]CKHX apaHXMaHa.

AHATUTHYKK MPErNe] CNOJBHOr APKABHOT JyTa M CHOBHOT Xyra entutera M JIMCTpHKTA jaT je y
Ilpunory 1, a npernen HeaHraxoBaHHX KPEAWTHHX CPEACTABA MO 3aKIBYUCHHM KDPEAMTHHM

criopazymMumMa H niahenn commitment fee aat je y [punory 2.

Y 2017, roguuu anraxosano je 516,60 mun KM onobpennx kpeauruux cpenctasa. On yKymHor
H3HOCA MOBYYeHHX cpencTaea 41,97% ce omnocn na EIB, 18,08% ma KfW, na WBIDA kpenure
11,74%, OPEC 9,76%, nok octam kpeauTopH y4ectsyjy ca 18,45% (EBRD, CEB, WBIBRD, Brana
Janana, KWT, SFD, IFAD).

? Mpenusunapii nogaum.
* Mpoueaype # HauuH IAKAYMBAILA MERYHAPOAHHX CHOPIIYMA MO OCHOBY CROLHOF ApHABHOT AYFa PEryNHCAH je 3aKCHOM O JaNyMHBAHY, AYTY M
rapantsama BuX, Tlornassbe 1, wian 39. ("CryxGenn rnacnnx BrX*, 6p. 52/05, 103/09 1 90/16) 1 3akoHOM O NOCTYITKY IAKBYNHBAE W HIBpLIABAILA
mehynapoanux yrosopa ("CayxGenn rnacumk BnX*, 6p. 29/00 n 32/13),
Crnomun gyt exTHTeTa ¥ JIHCTPHKTA perynucan je wianom 49 Jaxoma o sanywwrany, IyTy H rapanunjama BaX u jakonnma o IANYKHBAILY, AyTY H
rapanunjama cHrirera. O6aneie nacTane no 0OM JIyry WIMWPY]Y C¢ ANPERTHO OA CTPAHE ENTHTETA H JHCTPHKTA.
*3a Mnctrryunje BuX, xpeary EBRD - Basaywnu caofpahaj, Hisosmm xpeast 1" Braae Benruje, kpeant Esponcke komuckje - Makpodmnancnjcka
nomoh It, CEB - [lpwasun 3atsop, Cynujexn pasojum doin (SFD) - O6Hosa cramBensi jennnnua 3a pacemene y BuX,
* Hamenenu minoc 06yXnaTa yTOBOPEHE HIHOCE CNOJLHO PKARHOT AYTE, YKBYuyIYNH U cae yrosopewe Tparie no IMF EFF apamxmany, xao W CriosbHi
ayr ewrurera n Inctpukta Kpensrrw koju cy otnaahiens Hucy ykmyuenn
7 Ykmyuene cee yronopene TpaHie npema IMF EFF APAHAMANY, OAHOCHO H OHE TPAHINE KOjE CY MPeMa NAAHY NoBnavucka npeasulicHe nocnuje 2017,
roanue (uua B82 sn KM)
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1.2. Cmpyxmypa cnonne 3adysceniocmu no nepuody nacmanxa obasese u Kpedumopuma

Yuewhe ,.cTapor” ayra y cramy crnosHe 3anyxeroct ca 31.12.2017. roaune on 14,64% wuckasyje

TEHACHUH]Y CMalbelba, 063upoM na je yuewhe osor ayra y 2016. roannn usnocuno 16,15%, a 2015,

roaune 17,89%. »~Crapu” ayr unHe Hac/mehen xoMepuujamuu ayrosu npema [lapumkoM kny6y

kpeauTopa, Jlonaonckom knyGy kpeauropa, e 3ajmosn UBP/I-a.

Y oksupy ,.HoBOr” nyra, Hajelly NpoueHTyanHy 3acTynILEHOCT YuHe AYTORH npema MehyHaponHHM
Py y JBehy np Yanuy 3acty yH

dunancujckuM nuctuTyunjama (Cejercka Ganka — IDA u IBRD, EIB, IMF, EBRD, Esponcka

KOMHCHja).

Tabena 2. Cmare cnomnoz dyza buX na dan 31.12.2017. z0dune npema nodfenu xpedumopa na
myamuramepae u 6uramepaine, nocuoyuma obagesa u nepuody nacmanxa obagese

(y mun KA/D

) o ’ ) 7 Yiynaw % yuewhe

Qenepaunja  Penybaka Hucruryunje
Kpenntop MucTpust CNOLHH ¥ YKYNHOM
. BuX Cpnckn BuX ayr cTamY Avra
Buaarepana 1.159,68 562,1) 388 6.52 1.732,31 22,06%
Hosw ayr 613,68 294,55 3.38 652 918.63 11,70%
___ Mmoo - ysotna Ganka Kopeje (KEXIM) 48,55 99,95 0,00 0,00 148,50 1.89%

_______ ~ Bnana Winanppe e 13360 380000 000 13740 _______l 75%

_ Cayanjexs patwoyuu dorn (SFD) 89,01 0,00 0,00 434 © 9335 ! _I_?f/g__
____Bsnaa Janana M _ 51,09 0,00 000+ "85 42 1.09%
— PenyGmnka NMopryean 62,57 416 0,00 (_),QQ.L___‘__ 66 73 _085S%

____UmCredit Bank Ayctpuja (UCBA) 2647 2823 o 188 000 ' 58,58 - 0 5%
_Ibemauxa passojiia Garka (Kwy _ 12798 a6 000 .. ©eo 14444 1,84%
Rmﬂ’clsen banka A G (RBA) 1579 4009 0,00 000 ' 5588 _0, 11%
(}ga?%cxu oHA 38 APATICKN CKOHOMCKH painoj 5351 0,00 0.00 0,00 53.51 0.68%
__Baan [oncke T Too0 T wgs 0.00 0,00 2866  036%
__ Penybmixa Cpbia 0.00 18,16 0,00 0, 00 18,16 021%
____ERSTE Eauxa (EBA) 12,70 2,68 0,00 000 . 1838 020%
Banka 33 pan W exowoMoly n Ayctpmjcka !

_ nourmascka urreanouua (BAWAG) 6,99 0,00 0,00 0,00 | o 699 0,09%
__ABN AMRO - doptuc Gaika 1,53 0,00 0,00 0,00 | L8 0,02%_
Brana Benmje 0,65 127 0,00 2,18 ' 4,10 0,05%

Crapn ayr 546.00 26768 0.00 0,00 813,68 10.36%
_Jlonnomnckn kay6 kpemopa 9493 50,58 0,00 000 14551 185%
Tapumxn kay6 kpeaHTopa 451,07 217,10 0,00 0,00 ' 668,17  BSI%

Myamuastepaas 3.627.24 239189 32,84 67,71 6.11%,68 71.94%

Homst ayr 3.467,28 2.216.08 32.84 §7,71 | 578391 73.66%
Csjcrcxa Ganka - Mehynapoana acoljanma 3a s
_pmsoj(WBIDA) - ll7‘184 625,39 40] 0,09 ' 1.801.2_4_“ 2294%

. Enponcua uunccnﬂumua Sanka(EIB) TS 90448 I 005, 12 080___ 000 190560 24 32‘/.
____Mchynaponrn monetaphn donn (IMF) o 3es3s 2w, 26 . _29% 000 59!.55 153%

...._Esponcka Ganka 3a o6rosy wpaseo) (EBRD) 40732 9786 24, 22 L IO 40 _ 53980 6 87%
Crjercka Ganka - Mehypapoana Ganka 3a ' s

SOt UDDRD) e e e s om om | asrs s

_____ Enponcka xomncia (EK) ) 133,00 66,50 0,00 19.56 21906 2, Z?_°_/g

.....Oneu doun 3a mehynapoann parsof (OFID) 120,19 . 2Ll D L 0, 00 1o 1803 1L59%

__ Pasmojna Ganka Casjera Eapone (CEB) N s 0.99 3115 95, 56 I,22%
I Aot oia 32 pamoj nomonpuspee 45,12 30,80 0,00 000 b 7592 097%
Crapn ayr 159,96 175,51 0.00 0,00 335,77 4.28%
Csjerexa Ganka - Mehynapoana Ganka 1a
oGH08Y W patao] (WEIBRD) 159,96 175,81 0,00 0,00 asn 4,28%
Yxynno 4.786.92 2.954,12 36,712 7423 7.851.99 100,00%



Ykonuko ce nocMarpa mojijena KpeauTopa Ha MynTunatepante W Ounarepanme, y 2017, romunu
yuembie MynTHRaTEPATHHX KpenaHTOpa je H3HOcHNO 77,94% foK ce Ha 6unatepanne onnock 22,06%

crnosbHor ayra buX,

1.3. Cmame cnonnoz dyza kpoz nepitod

Y rabenn 3. npuxasano je kperaise cTama criosbhor ayra BuX y AecetoroammibeM nepHomy y3

nckasaHo nosehame/cmatbene cnossior ayra buX y oarocy Ha npetxoany roauny.

Tabena 3. llosehare/cmaiberve cnomnoz dy2a buX'y odnocy na npemxoony 200uny

Toanua 2008 2009 2010 1011 012 w01 2014 2015 2016 1017

Cromnn oyr BuX Y,:'h',’," 424039 523,10 628882 666104 715548 740882 821827 841107 §547.59 785199

MNoschawe/cnanene YNl 27904 99371 105472 37222 49444 25334 20945 19280 13652  -69560
cnosuor ayra BuX y KM

O oy % 104%  2343%  2005%  S2%  T4M%  3sa%  1093%  235%  1L62%  -814%

Ipachuron 1. Cnomna 3adyxcenocm BuX xpos nepuod 2008.- 2017, 200una

9.000
8.000
7.000 B
6.000 -
5.000 [
4000 —
3.000 |— —
2.000 u

1.000 :::-::: KA ] = e Ry i Ry - I
0 == oo e el ] s - i - ok

2008, 2009, 2010. 2011, 2012, 2013. 2014, 2015. 2016. 2017.
¥YrynHo 4.240,33 | 5234,10 | 6.288,82 | 6.661,04 | 7.155,48 | 7.408,82 | 8 218,27 | 8.411,07 | 854759 | 7.851,99

O"Hoew™ ayr | 2.493,20 | 3172,05 | 4.262,62 | 4.731,07 | 538740 | 5.797.70 | 6 603,70 | 6.906,14 7.167,37 | 6.702,54

O*Crapu® ayr| 1.747,19 | 2.062,05 | 2.026,20 | 1.929,97 | 1.768,08 | 1612,12 | 161457 [ 150493 | 1 380,22 | 1.143,45

Muranon KM

Crame cnomue 3anyxenocTd xpos nepuop (1995-2017. roauna), anoumpate Ha ®enepaunjy buX,

Penybmuxy Cpneky, Huctpuxt n Hucturyunje BuX npuxazauo je y lpunory 3.



1.4. Cnosna 3adyscenocm (nosu kpedumu) no cexmopusma/nasjenu Kopuuimera kxpeduma

Hamjena kpeauta mocMarpa ce Kpo3 3alyXHBame y CEKTOpe 32 NMOAPUIKY HH(PacTPYKTYPHHM

NpojeKkTHMA®, NPOjeKTHMA 3a MOAPIIKY jaBHOr ceKTopa® M MPHBpE/HE AjenaTHOCTH',

Y ykyntoM cTaiby CrosbHe 3aTyKeHOCTH N0 OCHOBY HOBHX KpeauTa 60,67% OIHOCH ce Ha KpeauTe
yeMjepee 3a peanu3anujy RH$pacTpyKTYpHuX npojekata, 14,98% na kpeanTe HaMujemeHe jaBHOM

CeKTOpY, A0K ce 24,35% 0aHOCH Ha KpelHTe HaMHjeIEHE 332 NPHBPEIHE AjeMaTHOCTH.
P P

On ykynHo nosyyenux cpenctara y 2017. ronuun 92,66% ce ogHoc Ha HHGPACTPYKTYpHE TpojexTe,

5,72% na jaBuu cekTop, 110k ce 1,62% oanocK Ha npojexTe ycMjepene Ha NPUBpPE/IHE AjeTaTHOCTH.
J P poj yemjep PHBD

Tpachuxon 2. Havjena xpeduma y odnocy na cmarve |, o602 dyza* xpoz nepuod 2008. - 2017, 200une
4 500,00

4 000,00

3.500,00 o

3 000,00

2 500,00

2 000,00

1.500,00 \ﬂ

1 000,00 / e
oo _E/ s N — ‘M

0,00

Muson KM

2008 2009 2010 2011 2012 2013, 2014 2018, 20186, 2017
=== Hudpacrpyxtypa | 1217,38 | 150318 | 1.916,40 | 223849 | 2679,45 | 3022,74 | 3.525.21 | 3 633,67 | 3937.8) | 4 066.26
=== JaniH cOKTOP 733,17 | 112526 | 1 748,05 | 1821,37 | 202832 | 2.123,84 | 232317 | 236157 | 2.129.41 | 163245
=——=[Tpnapcaa 542,65 543,61 598,17 671,22 679,64 651,12 753,32 910,90 | 1100,15 | 1 003,83
Yryouo “Hosn” ayr| 2493.20 | 3.172,05 | 426262 | 4.731.08 | $ 387,41 { 5.797,70 | 6 603,70 | 6906,14 | 716737 | 6 702,54

* UndipactpykTypa oSyxsama KPCIHTE 30 NOAPIWKY CibeachiM MpojexThMa® TENEKOMYHNKALjC, NPOjEKTH 12 8oy, HAGARKE ROIOBA H BATOHA, ENCKTPHYHA
€HEPrH)a, LECTOBHA HNPICTPYKTYPA, KEBCIHHIE, CRIALHJE UCCTR, jARNK PALOBI, NOKRNHO FPHIAE, NIHH, CTAHOBAHE, TOKATHH PaiRoj, TpAHCMOPT,
Npojekat XHTHE PEKOHCTPYKINJE, YTIPHBILARE YBPCTHM OTNVIOM, NPOJCKTH LECTORME HHBPACTRYKTYPE H CHIypHocTH ¥ BuX Tl

* Jamun cextop ofyxnara kpeane 3a noapiixy ccachiM npojexTHMa; 06paloRILe, KPTBE PATA, PAIMHHHDAILE, KYTTYPHO HACTHjeDE, AAPARCTACHN
CEKTOP, NPOJCKTH 33 ApHAArohasame COLMJANHOM CEXTopy, paincj omwwma, ctann-y n EFF ApRIDKMAH, NOMON HIGJCINHM H PACC/EHHM NHLMMA,
Maxpodmratcuicka nomoh, nomoh coumjantom cextopy, pepirti 38 roapky Gyuety ura,

" [Mpumpease ajenaTHocTH oByxpatajy Kpemmte In noApuIkY cibenchitM MPOJCKTHMA NOKATHE HHUMJATHRE, Aemofumnatmn, dapme, HHAYCTPHja,
WYMANCTBO, WIRO3HA hojpuika npedyschuma, noapwxa npueaTamnji Galaxa, TProBMHA W TPAHCNOPTHE ONAKIIWLE, MPIGJCKTH I8 3AMOL/EABAILE,

ROKLIE WHLATHAS, TEXHHYKA nomoh y npusatinaimgu, npunarolasane TOCKOBHOr BMOMjeHTa, KPEAWTH 33 NPMBATHH CEKTOP, Palaoj Mane
NO/BONPHAPENE, PAIBOj H JAMTHTA MYMA HTA
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1.5. Cepeucupamne cnosnoz dyza

o Cepsucupane obasese xkpos nepuod 2008.-2017. z00une

Ipernea mrahenux obasesa Mo OCHOBY CNOLHOT APKABHOT YTa M CHOJBHOT JYra €HTHTETA 32 EPHOL

2008. - 2017. roanue, ca cTpykTypoM nnahara rIaBHALA M KAMaTa, CEPBHCHUX M APYTHX TPOLWKOBA

NpHKalaH je y HapeaHoj Tabeny.

&

Tabeaa 4. Ilpeaned nnahenux enasnuuya u kamama kpos nepuood 2008. — 2017, z0duna'
mur KM)
| 008 2000 2010 2011 20012 2013 2014 2015 2016 2017
oLk ['nasumua 12030 150,83 21137 23553 30538 594,16 65982 47799 60277 86462
H L
i B § e Kaustacepsd o395 9505 8951 10449 10793 90,69 101,10 10334 12036 118,64
&8 g_é Jp TpoIlK
“a Ykynno 23005 245838 30088 340,02 41331 68485 76092 58133 71313 98326
..:, Caanmnia 21,76 2.81 297 3.04 2,79 330 244 3.7 4,02 326
£ v K
=N FE AMBTA CCPEB H
2 X opmoun 1,68 2,68 294 2.87 2,68 K] 248 2,69 261 2,42
=]
' § £ 3 Yikyano 23,44 549 591 591 547 6,03 492 648 663 568
: < E s . Cnasumia 033 0,03 0,00 2,90 0,00 283 231 4,30 490 5,67
LI =
= o Kamava cepe v
: S. E- 5 20 Tpoun 0.26 025 025 047 069 0,76 0,83 0.8 0,74 0,67
‘ e Yxynno 0.59 028 025 337 0.69 3.29 3.64 511 564 634
¥xynuo 25408 251,65 30704 34930 41947 694,17 76948 59289 7IS40 99528

¢ Cepsucupamwe cnosnoz opcasnoz dyea moxosm 2017, 200une

Y neprony 01.01.-31.12.2017. ronuse, nocnjene o6asese no CIOBLHOM APKABHOM IYTY CepBHCHpaHe

CY PeNloBHO, Y yKynHoM u3Hocy oa 983,26 mun KM'2, o wera ce na OTnnary raasuuue ogHocu 864,62

Mun KM unn 87,93%, na otnnaty kamare, cepBHCHMX ¥ apyrux Tpoukosa 118,64 mun KM wmm

12,07%.

Ha mynunarepanne xpeaurope ce oanocu 80,98% on yxynHo ceprucHpannx o6aBe3a no crossHOM

APXABHOM MyTy, JIOK ce Ha Ounarepamue xpemmtope omHocu 19,02%. CtpyKTypa cepBHCHpaHHX

0baBe3a 1Mo Co/LHOM APXKABHOM AYTY IIPEMa KpeAHTOpUMA NIpHKasana je y csbenehieM rpadukony.

" Honeenn nperne oanock ce Ha CEpBHC CTIOBHOT APKABHOT JIyra, Kac H CEpPBHC COJLHOT AYTE CHTHTETA Y 4H)G] HHICPCHIMM jE CEPRHCHPAILE HCTOr,

"
KM, PC 6,34 mun KM).
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Ipauxon 3. Vyeuthe kpedumopa y cepeucy cnomnoz dpocasnoz dyza

*Octan kpeawropn EIB 9,05%

WBIDA 1231%
EBRD 11,35%

WBIBRD 5,34%

JNlonnoncxs kny6 7,54% §

Napuwkn kry§ 4,38%
KW 1,52%

IMF 39,72%

Epponcxa komucH)a

1,19%

*Ocran kpeanropn OFID, KEXIM, UniCredit Bank Aycrpnja, Raiffeisen bank, CEB, IFAD, ABN Amro, Bnara Janana, BAWAG, Braza UInanuje,
Erste bank, SFD, Baaza Bearnje n KWT.

Y ykynuo cepsucnpanoM usuocy obGaseza, ®enepamuja buX je yuecrsosana ca 632,38 mun KM
(64,31%), Penybnuxa Cpncka 341,59 mun KM (34,74%), Huctpukr 4,57 mun KM (0,47%), Te
Hucrutynnje buX 4,71 mun KM (0,48%).

JleTarbaH Npernes cepBHCHpPara CMOJBHOT APKABHOT AYTa N0 KPEAHTOPHMA M HOCHOLMME 06aBe3a 3a

nepuon 01.01.-31.12.2017. rozune nar je y Ipunory 4.

1.6. Kpedumnu ycnosu, kamamua u easymna cmpyxmypa kpeduma

ITpernex xpeauTHUX ycnoma cnoskHor 3amyxersa Bocne n Xepuerosure no OCHOBY ,,cTapor” M
»HOBOT™ RyTa, BPCTH KamaTe, Te HHXOBOT ywemha y YKyNHOM CHOJBHOM 3alyXemwy, JaT je y
Tabenn 5.

Tabera 5. Kastamna cmpykmypa cnomnoz dyea Bocue u Xepyezosune

" " “ " ca GpHKCHOM ¢n sapujalun.
Onue Yiyntto yooTnaaTH Y "rpeley KAM.CTONOM KAM.CTONOM
o Hinocn y mna KM 785199 512200 272999 447608 337591
abe
cnoLRror % yucwhe 100,00% 65.23% 34.17% 57.01% 42.99%
' ayra
I y TpocjedHa kamarHa cTona 141% 1.92% 0,72%
Crame Hanoen y mua KM 114945 114945 0,00 647,01 502,44
llm por"
"‘:-y‘-""“ % yuewhe 100,00% 100,00% 0,00% 56,29% 43,71%
Fpocjeuna xamaTha cTona 1.54% 208% 0.84%
Crane Hiwocn y mun KM 6.702,54 197255 272999 3 829,07 287347
"wonor"
. ‘";;';_:“r % yuetnhe 100,00% 59.27% 40,13% 57.13% 42,87%
[pocjeuna kamaTya crona 13%8% 1.90% 0,70%
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IIpocjeuna xamMaTHa CTOMA Ha CNOJHHH YT j& PENaTHBHO HHCKA, MITO j€ Y BEMKO] MjepH pesysrar
CHIOJPHOT KOHUECHOHANMHOT 3ajy)XHBamka, Kao H HUCKHX pedepeHTHHX KamaTHuX crona. IMpocjeuna
kamMaTHa cTona Ha cnosbHM Ayr y 2017. roamuu msmocn 1,41% u wera ce Huje 3xavajuuje

npoMHjeRnna y oaxocy Ha 2016. roauny.

Y I'padukony 4. npukasasa je BanyTHa CTpyKTypa cnosbHor styra BuX 3 kojer je uamuso sehuucko
yueumhe sanyra EUR, SDR'? u USD Y BAIYTHO] CTPYKTYPH YTOBOPEHOT CIOJBHOT AYTa, Ko M CTama
cnossHor iyra. Ofl ykymHO yroBopeHHX kpenuta 91,46% ce omHocu Ha TPH rope HaBejieHe BaTyTe,

JIOK Cy Y CTamy Ayra 3acTyrubeHe ca 92,57%.

Kana je y nuraiby BamyTHa CTpyKTypa M3BpIIEHOr cepsica cmoskHor ayra BuX y mocMartpanom
nepuoxy, raBHuHa jocnjenux obasesa unu 83,86% je mcrnahena y EUR, 12,22% y USD, nok je
3,92% peanusosaHo y ApyruM BamyTaMa (0 KpeauTHMa M3 GHIaTCpamHMX CriopasyMa MIM npema
nekum oxf semama [lapumkor knyba xpeautopa). IpuGmmxxo nonosuny mcnmahenux oGasesa y
Banyti EUR (46,79%), uune ncnnate oGasesa npema IMF-y ¢ o63npom na cy obpauyHare obase3e y
sanytit SDR ucrnahene y sanyru EUR,

I'paghuxon 4. Bazymua empyxmypa cnossnux kpeduma'

Ocrane sanyre E

CPU

UsD

SDR I i

EUR

|
0,00% 10,00%  2000%  30,00% 40,00%  50,00%  6000%  7000%  B80,00%  90,00%

EUR SDR UsD CPU Ocranc panyte
OYrosopenn kpeanTi 51.52% 30,29% 7.65% 31,23% 531%
2 Cepsuc ayra 83,86% 0,00% 12,22% 0,00% 3.92%
®Crane ayra 55,60% 29,52% 7.45% 1,93% 5.45%

*CPU- Yzosopena obpavyncka saryma Cajemcxe Ganxe 3 obasese no Koncomdosarnom squmy - IBRD 6p 40390, xaofe cy y 2017 200umu
cepaucupane y CPU u USD ofyxaakene cy y sarymuoj empyxmypu usspuienoz cepenca dyza y USD u CPU (ocmane sanyme)

® SDR (Special Drawing Right) « Cneumjanna npasa syyewa, ofipadyncka jennnwua xojy kopucti IMF, Chjetcka Ganka M Hekonuko Apyrux
schynapoanix dunancnicknx mncTimywija, Cactoju ce o3 xopne BanyTa kojy cauHmasajy (USD 41,73%, EUR 30,93%, CHR 10,92, JPY 8,33% i GBP
8,09%)

" Mpernen sanyTie CIPYKTYDE YEABYWY]E # NOAETKE O AYTy eHTHTETA M AncrpuxTa, a y unjoj HHrepeHLMiH je cepeucipane netHx. OcTane RanyTe HHe'
IPY, KRW, CHF, KWD, SAR, CAD, SEK, DKK, GBP.
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1.7, Hoxazamenn uznoxcenocmu cnosnoz oy2a pusunusa

ITopen BucHHe fyra, CTPYKTypa RyTa NpeACTaB/ba jeAaH 0/l pa3nora HacTanka GHHAHCHJCKIX KPH3Ia U
HecTabHMHOCTH Yy Apxasn 360r uera je moTpeGHO MOPTHONHO CMOLHOL AYTa NOCMATPATH H Kpo3
WEropy HamoxeHocr pusuuuma. Crora ce Moxe pehu fma je, usmely ocrtamor, cmpxa aHammie
cTpyxType cnossror ayra buX naenrudukaunja uanoxenoctn nocrojeher noprgonua cnossHor ayra
BAIYTHOM PH3HKY, PH3HKY KaMaTHe CTOne M pH3IHKY pedmunancupamsa. [Tapamerpu xoju moxasyjy

H3OXEHOCT cnosbHor iyra buX naseneHiM pHIRUMMa NpHKasaHu Cy Y HapeaHoj TaGenn.

Tabena 6. Hnduxamopu pusuxa cnosnoz dyza y 2016. u 2017, 200unu

Huankatopsi pninka 72016, 2017,
Yuewhe dukcre kaMarHe cTone (%) . 52,7 57,0

Pu3HK XaMATHE  “yyeiihe papijabuane kamathe cTone (%) 47,3 43,0
crone Jyr xoju ce pedmkcupa y | roanun (%) ' 50,0 46,2
Ipocjeuno Bpujeme pedmkcipama (roxune) ' 44 4,6

[Tpocjeuno spujeme pocnnjelia (ronmne) ‘ 7.2 1.2

Puink Jyr xoj4 rocrmjesa y 1 roa (%) 9,8 9,8
pegunancuparsa Tlpocjeuno Bpujeme yrosopeHor "rpejc” nepuona (roguue) 6,5 6,7
Banytnu piaux  Yuewhe neEUR panyTa y ykynuom craiy cnomHor ayra (%) 48,9 444

Puuk pedmuaticnparsa npukasyje pouny CTpyKTypy Ayra WM NpOLEHaT Ayra KOjH AOCTHjeBa Ha
HannaTy y KpaTkoM pOKY, PH3HK KaMaTHe CTOMe HINOKEHOCT AYyra MPoMjeHaMa KaMaTHHX CTOna, a
BATYTHH PH3MK CTENEH M3JIOKEHOCTH CTPYKTYpe YKYNHOT Ayra NpoMjeHaMa BATYTHHX KypceBa OHMX

BANyTa Koje ce Hanale y noprdonaujy ayra.

3a pedukcupaie cnosHOT Ayra npocjeunoc je notpebuo 4,6 roauna. Yuemhe cnomHor JyTa Koju ce
ce peduxcHpa yHyTap jemHe roauue je 46,2% ykynuor noptdonuja cromHor Ayra, a nuITo je pesynarar
UHIEHHIIC /1A je HEIITO Mambe O NOMOBHHE NOPTQONHja CHOBHOT JIyTa YTOBOPEHO ca BapHjabHIHOM
kamaTrHOM cTonom (43,0%). Haxo je yuemhe criossHixX xpeanta ca BapnjaGuIHOM KAMATHOM CTOIOM y
2017. roqunu Mame y 0AHOCY Ha NPETXOMNY TOAHMY, H 1A CY OCTANH HHJIMKATOPH KOjH CE O/IHOCE Ha
OBaj pH3HK NOGO/MBWAHA H IABE OCTAje HINOKEHOCT CNOJBHOT AyTa PHIHKY KaMaTie crone. Y HHIBY
AAJBET CMalbetha HINOKEHOCTH OBOM PH3HKY NMOXKE/BHO j€ 3ayXHBaIbe M0 (PHKCHOj KaMaTHOj CTOMH
npiToM Bofieh padyHa o OXHOCY TPOWIKA H PH3HKa, ¢ 063MPOM 12 je TPEHYTHO TpoMaK BapujaGunke

KaMaTHe CTONE 3HATHO HIKH O TPOIuKa QUKCHE KaMaTHE CTOoNe

Mpocjeuno spujeme nocnujeha y 2017, rognnu je ncro xao u y NpeTXoANo] roauHn K u3nocyu 7,2

roaune. Huukatop Koju ykasyje Ha yuewhe ayra koju nocnijesa na mannary y HapeaHoj TOAMHH, y

13



2017. roauuu je Ha MCTOM HHBOY k2o H y 2016. rogunn u winocu 9,8%, a mwTo yxasyje aa 9,8% on
YKYNHOr CROJBHOT Ayra pocnujeBa Ha wamaty y 2018. romumu. Ilpocjeuno yrosopenn ,rpejct
nepiont y 2017. roaunu je usnocHo 6,7 romuna u HCTH ce HRje 3HAYAjHK]E MPOMHjERHO Y ONTHOCY Ha
NpeTXOJHYy roaMHy kazma je m3nocHo 6,5 rommna. Hnaukartopu pisuka pedunamcnpamwa y 2017.

TOMIHHH HHCY C€ 3HAYAJHHjE POMHjEHHITH Y ONHOCY Ha NPETXOAHY TOAHHY.,

OGaupom na je noctojehn Monen MoneTaphe 1 NOAHTHKE AEBH3HOT Kypea, koju cnposomi LlenTpanua
Ganka brX, sacnosan na BamytHoM onbopy u dmkcHoM kypey KM-a y oamocy Ha EUR-o, 44,4%
CNOJLHOT JIyT2 NOJUIOKHO je NpoMjeHama BATYTHHX KypCeBa, OIHOCHO H3NOXKEHO BANYTHOM PHINKY.
¥ 2017. roaunn yuewhe neEUR sanyTa y yxynnom craimy cno/bHOT yra y oaHocy Ha 2016. roauHy
Je cMarbeHo, OANOCHO CMarbeHa je HINOKEHOCT BATYTHOM pH3nKy. Jame cMatbehe BaryTHOr pH3MKa

moryhe je kpo3 noeehasse ciosbHOT 3anyxuBama y Batyt EUR y oxnocy ra octane crpane sanyTe.

1.8. Hpezned npojexama y nocmynky 3axsysusama

ITpojexmu y nocmynxy saxsysusaa'® o6yxearajy npojexrte xoju CY Y NMOCTYNKY HHHUMjaTHBE 32
NpEroBope, Nperosapaisa €a KpeANTOPHMA, NOCTYTIKY 0A00paBama 0/l CTpane KPeanTopa, Te MpojeKTe
KOjH Cy 3aK/by4eHH M Hanale ce y noctynky patudmxauuje. Osum cy oGyxsahenn TIPOjeKTH H3
obnacTn nyTHe, JKe/be3HHIKE, BOIOBOAHE M KOMYHTHe MHOPACTPYKType, eHepreTHKe, 3IpaBcTBa,

noseonpuspene, 6ankapcrsa, o6pasosawsa uta. ([Ipunor 5).

YxynHa BpHjeHOCT Npojexarta NIaHHPaHHX 32 KPeANTHO (HHAHCHPAILE U3 CMOJLHMX H3BOpa Ha JlaH
31.12.2017. roaune, a xoju obyxsara MynTHnaTepamie  Gunatepanye KpeauTope H3nock 1.839,54
mMun KM, on uera ce na ®enepannjy 5uX ommocn 71,48%, Ha Penybnuxy Cpncxy 27,46%, Te Ha
Huctpuxr 1,06%.

On yxynue BpujeAHOCTH NpojekaTa MIaHHPaHHX 3a KPEAHTHO HMHANCHDAILE, HA HH(PACTPYKTYPHE
npojekTe ce oaHOcH 73,52%, Ha npojexte 3a jaBuu cextop 21,16%, Te Ha npojexTe 3a npHBpenHe

AjenartHoctH 5,32%.

" H3sop: Musucrapcreo dunancuja u tpesopa BuX, Cexrop 32 capanby € HUANCIYCKHM HHCTHTYLMjAMA
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1.9. ITpojexyuja cmarea u obasesa cnosnoz dy2a 3a nepuod 2018.-2020, zodune

I1pojexunje crasa cniossHor ayra u o6apesa 3a nepuon 2018-2020. roanua ypaljene cy Ha Ba HauuHa,
H TO:

- Ipojexyuje cmatva u obasesa cnomnoz dyza no ocrogy nocmojehux kpeduma's, xoje YKIBYHYjY
CnoJkHe KpeauTe KOjH ce Bone y 6ain mopaTaka 3a jasuu Ayr Tj. moctojeha KpeanTHa
sanyxema — Cuenapno | (Tabena 7-a.),

- llpojexyuje cmarea u obasesa cnomnoz dyza no ocnogy nocmojehux kpeduma u kpeduma y
nocmynxy saxmysuearsa’’ Koje ykmyuyjy cnosmhe KpeauTe koji ce Boae y Gaiu noaartaka 3a
jasu myr Tj. noctojeha kpeauTHa 3anyxerwa, Te KpeaMTe y MOCTYNKY 3aK/bYdHBAIBA ~—
Cuenapuo 2 (Tabena 7-6.).

Tabena 7-a. Ilpojexyuja cmarea u obasesa cnosnoz dyea 5uX no ocnoay nocmojebiux kpeduma (mun

KM)

Onuc 2018. 2019, 2020.
Crame ayra no roannama 8.039,94 7.866,26 7.691,09
O6aBese 110 0CHOBY INIaBHHIE 846,82 700,44 593,29
Ob6ase3e no OCHOBY KaMmare 122,35 119,62 112,51
Yrynuo oGaneze no ronnnama 969,17 820,06 705,80

Tabena 7-6. lpajexyuja cmara u o6agesa cnomnoz dyea no ocnoay nocmojehux kpeouma u Kpeouma
Y nocmynxy saxkmyuuearea

(muaKM)

Onuc 2018. 2019, 2020.
Crame ayra no roannama 8.118,65 8.364,80 8.766,09
O6ase3e no ocHoBY rnaBHHIE 846,82 700,44 503,29
O6aBe3e Mo OCHOBY Kamare 124,82 127,78 124,01
YKynno obaBe3e 110 rogHama 971,64 828,22 717,30

- [Ilpojexyuje cepsucuparea cnomnoz Opxcasnoz Oyza y odnocy Ha nemo npuxode 00

undupexmnuux nopesa na JP YHO:

Yuemhe npojuumpanix 06aBe3a NO OCHOBY CHO/LHOr APXABHOr Hyra y OAHOCY Ha MpOjHUMpaHa
Kperama HeTo npixoaa Ha JP Ynpase 3a MHAHPEKTHO OMOpe3uBatke, H3 KOJUX Ce CepBHCHPAjy MHO-

obaseae, naje ce kpo3 civenchu Tabenapuu npernen:

* Mpajexunja ne ykmyvyje kopexTiern haktop 5%
¥ MNpojexiuya He yxayuyje kopekTuann daktop 5%
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Tabeaa 7-y. Ilpojexyuja obasesza no OCHO8Y Cepeucupara CnobHo2 opxcasioz dyea/npofexyuja vemo
npuxoda na JP YHO

Onunc 2018, 2019, 2020,
HeTo npuxoau oa uea. nopesa na JP YHO (mun KM) ' 5.847.6 6.052,3 6304,1
Cepancupate criosbHor apxasror gyra buX (Cuenapuo 1)1
/ Heto npuxonu oa usaAnpekTHHX nopesa Ha JP YHO (%) 16.35 13.34 10.97
bl
Cepsucuparse cnossHor apxastor gyra buX (Cuenapuo 2) 16.40 13,47 1115

/ Herto npuxosiH o HHAMPEKTHHX nope3a Ha JP YHO (%)

1.10. 3adyxcenocm nesnadurnoz cexmopa

Hudopmaunja o camy jasne saxyxenocti Bocie u Xepuerosuue iMa 3a npeamer jasHy 3a/1yKeHOCT,
Te NMOJAAUH O 3AMYKEHOCTH HEBNAIMHOr CEKTOpa HHCY YK/BYUCHHM Y YKYNaH H3HOC CTama CIOJBHOD
ayra, anmy ce 360r 0GYXBaTHOCTH M TPAHCIIAPEHTHOCTH PACHONOKHBHX MONATAKA YKYIHE 32Xy XKEHOCTH

Bocye n Xepuerosune nasone kao noce6an auo Hupopmannje.

Crame HeBTaAHHOT COOJBLHOT Ayra Ha Aan 30.09.2017. roaune HanocH 7.683,75 mun KM?.,
Mo eunenumju xojy Llentpanua Ganka BuX noctarma Munucraperny ¢HHAHCH]a H Tpe3opa, MOAALH
0 CTamy 3ayXeHOCTH HEBJANHHOr CeKTopa cy m3paxeny y sanyTi KM mo NACE knacuduxauuju

NjeNaTHOCTH AYXHHKA.

Y Ilpunory 6 HapeneH je KBapTalHH aHATHTHYKH NPHKA3 CTalba HEBMATMHOr CHOJBHOT myra, 3a

nepuoa 01.01.2017. — 30.09.2017. roaune.,

" Hisop Ynpana 1a HMANPCKTHO/HCINPARIIO OnopetnBaie — Oyjeskeist 30 MAKPOCKDHOMCKY awanuly, Pesuamparc npejexiije npUxoaa oA
HHIHPEKTHHY Nopeia 3a nepioa 2017-2020 - OMA Guirren 148/149, vos/aeir 2017 roamne

¥ He ykmyuyje ofaseie no 0CHORY CepaICa COMLHOT MYIa CHTMTETa

® He yrmynyje ofagese no OCHOBY CEPRHCA CNO/LHOT AYTA CHTHTETA

¥ HMasop. Llentpanna Ganka BuX (na ocHoay YnyTcTea o Bpuxynibaiby nonataxa n sohersy epIcHIDE HEBNATHHOT CNOAHOT ayra, Llenrpanna Ganka
BuX aocranna Munuctapcrsy duancuja u tpesopa X noaatxe o HOBTATHHIOM CROEHOM Ryry).
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2, YHYTPAUIILA 3ATYKEHOCT BOCHE U XEPIIETOBHHE

2.1. Cmame ynympauuvez dy2a

Tabena 8. Cmarwe ynympawue 3adyxcenocmu Bocne u Xepyezoeune na Oan 31.12.2017, 200une 4%
- mun KM)
i' Bpera ofiapesa Hocnaau o6asesa Ykynuo
Bocha u Xepuerosuua
JUHPEKTHYH YHYTPAUNILH APAABHH AYT 0,00 0,00
HuanpexTun ynyTpawmn apxasus ayr 0,00 0,00
Yxkynuo ynytpautien xyr no kome je EuX
Hocunau ofanele: 0,00 0,00
®enepaunja BuX  Penybanka Cpnexa Jucrpukr
Crapa ResHINa WITEOIA 55,21 230,50 0,00 285,71
Patia notpaxusana 192,38 386,58 0,00 583,96
Onwre obasee® 12,09 149,88 0,00 161,97
Ayropoune o6se3nmue 530,00 852,77 0,00 1.382,77
Jyr no Tpezopeknm ranucHmMa 100,00 82,00 0,00 182,00
Obasere no kpeanTuma 0,00 182,66 3,56 186,22
Pedynn. nopesa onwtuna u dongosa no
OCHOBY  MIMHpCHA  MOPela  MyTeMm
ofpesnnua 0,00 1,65 0,00 1,65
AKTHBHpAHE rapaHunje 0.00 1,68 0.00 3,68
Yxynno nyr enana enturera/Aucrpusra: 894,68 1.889,72 3,56 2.787,96
Avr kauTouz
@enepannja EuX  Penybawka Cpncka JineTpuxT
Obanere no KpeaHTHMA 183,73 0,00 0,00 183,713
Jyropoune o6pesnune 10,76 0,00 0,00 10,76
' Yynuo pyr kantous 194,49 0,00 0,00 194,49
Jyr rpanosa
Q@enepaunja BuX  Penybauxa Cprcka JAucrpukt
Obssese no KpeauTHMa 21,76 144,29 0,00 166,05
Jflyropoune o6sesunue 0.10 2.82 0.00 292
' ¥xynue pyr rpanosa 21,86 147,11 0,00 168,97
Jyr onmiTuua
Qenepaunja BuX  Penybauxa Cpneka JIncrpukr
Obasele no kpeanTuma 37,27 116,38 0,00 153,65
_Jlyropoyne ofseinnue 0,20 30.52 0.00 30,72
¥YKyaHo ayr onmutuna 37,47 146,90 0,00 184,37
Jyr donaosa
.ol o B @enepaunjs BuX  Penybauxa Cpneka JAucTpukr o
Ayr dounosa counjanue curypnocru 0,00 165,84 0,00 165,84
" YHYTPAUIILA 3AAYVAKEHOCT 1.148,50 2.349,57 3.56 3.501,63

Ipema nopaumuma kojuma pacnonake Munucraperso gunancuja u Tpesopa buX, a KOj€ Cy mpHKazaHe

y Tabenu 8., ynyrpausa 3anyxenoct buX na aan 31.12.2017. roause n3noct 3.501,63 mun KM?,

¥ Onurre ofanese; obanese npema foGasmannma, fietaMje, WiBaTHARMHE, 06aRCIE HACTANE Y NOCTYNKY NPHBATHIALIE, HIBPILHE CY/ICKE ORTYKE,
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Y ykynHoM M3HOCYy yHyTpamnbe 3amyxeHocTH Ha jan 31.12,2017. romune, ®enepaumja BuX
yuectsyje ca 32,80%, Peny6Gmuka Cpncxa 67,10%, Te Jinctpuxr ca 0,10%.

2,11, Jupexmnu u undupexmuu yuympauirsu dpucasnn dyz

Ha nan 31.12.2017. roause nuje 6uno AMPEKTHOT HH HHAMPEKTHOTr YHYTPAILILEr Zyra IO KojeM je

ApxaBa Hocunay ofasesa.

2.1.2. Yuympauusu oyz enmumema u Jucmpuxma

Crpyxrypa ysyTpammer ayra enturera u Jlucrpukra oGyxBara;

obarele no OCHOBY CTape ACBHIHC HITEAHE, paTHUX NOTPAXXHBamkA, ONUITHX 0638633,

- 0basese N0 OCHOBY H3IATHX BPHjENHOCHUX Manupa (XyTOPOUHHX H KPATKOPOUHHX),

obaBese 110 OCHOBY KPEAHTHHX 3a1yXKema Y 3eMJBH 1

o6asese o ocHoBy pedyHraunje ope3a, AKTHBHPAHHX rapaHLHja.

2.1.3. Cmapa desuina wumedra

On nouerka Bepudnkaunje 1o 31.12.2017. roanne pepudukopano je 1.642,47 mun KM o6asesa wrro
npencrassba oko 86,45% npounjetbennx obase3a no oBoM ockosy. Jlo 31.12.2017. roguHe eNTHTETH H
Huctpukr cy rotonncku uennatinm 192,82 mun KM, a emutosanu cy ofBe3HHIE IO OCHOBY padyyHa
CTape ACBH3HE IITEAILE Y HIHOCY 0/t 1.449,65 Munt KM. Jlo 31.12.2017. ronuue otnnakeno je 1.347,48

mus1 KM o6apesa o ocHoBy rnasnuue u 99,05 Mmun KM obasesa no OCHOBY Kamare.

2.1.4. O6agese no ocnosy pamuux nompaxcusarsa

Ilo oroM ocroBy @enepammja BuX je emutoBana uetnpn emucije o6seznuua y usnocy 195,42 mun
KM ¢ pokom nocnijeha 14 romuna, ,,rpejc nepuonom on 9 roquna y3 Kamatny crony 2,5%.
Peny6muka Cpricka je emuToBana jenanaect emucnja o6Besnnua y uanocy 395,95 mun KM, ¢ poKoM

nocnujeha 13 o 15 roauua, ,,rpejc* nepuomom 3 10 S roansa n y3 KamaTHy cTony og 1,5%.

® Hanop noaataxa dencpanio MHHHCTApPCTBO hinanciya, Munncraperso gunanchja PemySanke Cpneke, Jupexturia 3a dunancie Bpuxo Juctpuxra
BuX.
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2.1.5. Onutme obasese

Onurre o6ase3e Penepannje BuX na aan 31,12.2017. roaune m3noce 12,09 mun KM, a onoce ce na
nexcnnahene naknage robasmbayima Guswer MesepatHor MUHHCTAPCTBA onbpane y uanocy 7,25 mun
KM u nencnnahene nnare i naknane sanocnenuma Gusmer @efepantior MuHHCTapeTBa oabpate H

Bojcke ®enepaunje buX y nsnocy 4,84 mun KM,

Ha nan 31.12.2017. ronune onire o6aeese Peny6nuke Cpncke uitoce 149,88 mun KM, a unge ux:
obasese npema nobarmaunma 66,66 mun KM, obasese 1o MIBPImIHEM CYACKHM omnykama 20,18 Mun
KM, obasese 3a narpanmy HaarpoGunx crnomenuxa 3,04 mun KM, o6asese nactane no OCHOBY 3aKOHa
O NMOYETHOM GHNaHCY CTama y MOCTYNKY NpHBATH3alMje ApaBHOr Kanurana y mpenysehuma 40,00

mun KM, octane onure o6asese koje ce nojase y noctynky sepuduxannuje 20,00 mun KM,

2.1.6. Jyzopouno 3adyscere emucujom obseznuya

Ha ocHogy 3akona o 3amyxuBaby, AyTy U rapaHumjama y ®enepaunju Bocue n Xepuerosune®®, kao u
Omnyxe o ycnosumMa 1 npouenypama eMucuje o6sesnnua ®enepaunje buX>, ay IUJBY NPHKYTI/Bama
cpeacTasa 3a GHHAHCHpame n3nartaka yTephenux Gyuerom denepannje buX, Bnana Denepaunje buX
je y Toxy 2017. rogune goHmjena jeany oanyky o 3anyxusamy Qenepauntje buX nyrem emucuje
obBe3nuua, y HomunanHom nikocy 30,00 mun KM ¢ poxom nocnujeha S rosna i KamMaTHOM CTONOM
on 1,20%. Crase ayra mo oBoM ocHoBy u3noch 530,00 mun KM.

Peny6mxa Cpncka y Toky 2017, roanse eMuTOBaNa je ocam emucuja AyropouHHX o0Be3nnLa y CBpXY
huHancnpama GyeTCKHX H3gaTaka y HOMHHATHOM H3Hocy 220,00 mun KM, ¢ pokoM aocnrjeha on 3
no 10 roauna W xamatHom cromoM on 2,76 no 4,50%. Crame ayra mo OCHOBY €MHTOBaHMX
ayropouninx obsesnnua na nan 31.12.2017. roanne ninocy 852,77 mun KM.

Y Ilpunory 7 mar je npernen eMutoranux obpesnnua Brnane ®enepaunje buX n Bnage Peny6nnxe

Cpncke.

2.1.7. Tpesopcku 3anucu enmumema

¥ Toky 2017. roauue, a Ha ocoBy 3akoHa 0 yry, 3ayKHBaiby H rapaHIlHjaMa y ®enepanmju buX,
Brana ®eznepaunje buX je moumjena jenanaect omnyka o samyxmusamwy ®egepaunje BuX nyTeM

¥ 3ax0H 0 MYry, 38AYKNBALY H rapanumjama y Gencpannjn Bockie u Xepuerosune (“CnywGene Horune deneparmje BuX™, 6p. 86/07, 24109, 44/10 n
30/16).
¥ Oanyka 0 yenoBHMA H NPOLEAYPAMA EMHCHJE OGBESHULA ®encpawtje Bocke n Xepuerosune (.Crywbene nopune enepaunje BuX™, 6poj 31/12)
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eMHCHje TPE3OPCKHX 3aMHca Y HOMHHaNHOM H3Hocy 260,00 mun KM, ¢ pokom npocnujeha ox 3 no 12
Mjeceun y3 kamaTHy ctomy of 0,0098 no 0,27%.

CpencTea NpHKYN/BEHA EMHCHJOM TPE3OPCKHX 3ammuca KOPHCTE Ce NPHOPHTETHO 3a MIBPILEHE AHjena
o0aBe3a no OCHOBY yHyTpauiter ayra yTpheHor 3akoHOM O yTBphHBAlLY M HauMHY HIMHpEHa
ynytpammnx obasesa ®enepaunje biuX u 3axonom o M3Mipersy 06aBe3a Mo OCHOBY pauyHa CTape
nesuzne wreame y ®enepaujn BuX. Crame ayra ma man 31.12.2017. rogune no oBOM OCHOBY
ninocH 100,00 mun KM,

Y PenySanuu Cpncxoj, y unsby pa3soja GHHAHCHJCKOT TPXHIIT2, Ka0 K NOTpeGa 3a MpeBainIaKeheM
KpaTkopoune HeycknaleHocTH mimeDy npuxona M pacxoga y 6yuery PemyGrnnxe Cpricke, Hapoaua
ckynutHHa Penybnnke Cpricke ycBojuma je onyky o KpaTKOpOYHOM 3amyxuBamy PemyGmuke

Cpricke eMHCHjOM Tpe3opekHXx 3anuca.?’

Ha ocxoBy 3akoma o 3anyxusamy, nyry M rapanumjama PenyGamke Cpricke, kao u Ypenbe o
YC0BUMA, MOCTYINKY €MHCHje M €leMEHTHMa NMPHMAPHOr TPXHIUTA TPE3opckux 3amuca, Oanyke o
KpaTKOpOuHOM 3alyxuBatky PenyGike Cprcke eMucujoM Tpesopckux 3anuca, Munucrap dunancuja
Penybnuxe Cpncke je y 2017. romusuu RoHHO AeBeT pjemiersa O eMHCH)H TPE30pPCKHX 3amuca
Penybnuxe Cpncke, y yxynuom nsnocy oa 143,88 mun KM, ¢ pokom nocnjeha 6 u 12 Mjecenn, y3
xaMmatHy crony oa 0,30 no 1,01%. Crame ayra na man 31.12.2017. rogune no oBoM OCHOBY H3HOCH
82,00 mua KM.

ITpernen emuTOBaHHX Tpe3opckHX 3anuca Bnane Genepaurje buX u Bnane PenyGnuke Cpncxe

npukasan je y Ipunory 8.

2.1.8. Obageze no kpedumuma

Y toky 2017. ronnne Bnaga Peny6nuke Cpncke ce kox noMahux 6anaka 3anyxuna y uidocy 115,90
mun KM. Kpeantio sagyweme Bnage Peny6nnke Cpncke xon Gamaxa y BuX na man 31.12.2017.
roanue usnocH 182,66 mun KM, on uera ce Ha aupexthe oGasese no kpeantuma ogHocH 130,17 mun
KM, a n3noc on 52,49 mun KM Ha npeysere o6asese ITHO PC, koju je 01.01.2016. rogune ymao y
TPE3OPCKH CHCTEM nocnosama. [Ipernen xpeautior samyxewa Bnane Peny6nnke Cpncke Ha maH

31.12.2017. romune aar je y ITpusory 9,

* Yasop noaaTaxa: Capajeacka Gep3a (www sase ba)
¥ W3vop noaaraxa: Bamanyuka Gepia (www biberza com)
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KpenntHo sanyxerse JINCTpHKTa Mo koMepLujanHoM Kpeauty koa Xyno Anne Aapua Bauk a.n. Bama
Jlyka, na man 31.12.2017. roaune u3nock 3,56 mun KM, a oasocn ce Ha Yrosop o nmpojeKToBamy M
MIrpajbH CHCTeMa 3a npeuniuhasame Boae pujexe Case y Bony 3a nuhe. Pox otninare kxpenmra je 15

roaxya, y3 kamary cromy 6M EURIBOR u kamatny Mapxy on 2,6% roauise,

2.1.9. Pedynoanuja nopeza onwmunama u gondosuma no ocnosy uIMupetsa nopesa

nymem obeesnuna Penybnuxe Cpncke

Bnana Peny6nuke Cpricke je ponnjena Ypeaby o mamupemy nopeckux o6Gasela nyremM obBe3nuna
Penybanke Cpncke, kojom ce ypelyjy ycnoBH M MOCTYmaK 3a WIMHpEHHE JOCIjeNnX MOPECKHX
oGape3a, nactanux o 31.12.2007. roaume, a omHoce ce Ha mopecke obasese wumja je namnara y
HamuteXxHocTH Penybnuxke Cpncnce.28 Crame ayra no Tom ocroBy Ha nan 31.12.2017. romuHe HiHocH
1,65 mun KM.

2.1.10. Obase3e no ocnosy akmusupanux zapanyuja

Ha ocnoBy napare rapanumje, PenyGmika Cprnicka je npeysena oGase3sy spahama Kpennra 3a ,,Huxona
Tecna* p.0.0. y n3nocy on 5 Mmun KM y3 pok otnnare 10 roguua, »Ipejc” nepnoa 1 roguna u y3

kamaTHy crony 4,60%. Crame ayra no 0BoM 0CHOBY H3HocH 3,68 mun KM.
2.1.11. Yuympauusu dy2 omiumuna, 2padosa u Kartmona

YHYl'palI]H)H JAYr ONUITHHA, IPanoRa H KaHTOHA ¢ OJHOCH Ha AYTr HacTao MO OCHOBY 3aayXera Kox

xoMepuHjaniux Ganaka y 3eM/bH U 110 OCHOBY eMHECH]je 06Be3HHIA.

Ipema nojaunma xojuMa pacmonaxe Muuucrapetso dunancuja u Tpesopa’, crame nyra Ha gaH
31.12.2017. ronuue no orom ocroBy w3nocu 547,83 mun KM og wera ayr no OCHOBY M3AaTHX
o6aesunua H3nock 44,40 mun KM, a ayr no ocHosy kpenuTrux 3anyxersa 503,43 mun KM, mro je

npHkasato y [Ipunory 10.

™opecke 0Sanese ce MIMHPYJY OGBCIMHIAMA NO HOMWHATHO) BPHJEANOCTH ¥ ToKy rpejc” nepoaa, npuje aocnkjeha CRABIMLE, & HAXOH HCTEXA Ipejc™
REPHOLA MOPECKE OGABEIC CF MOTY HIMIPHTH OGACHIMUAME CAMO Y HIHOCHMA KOJIY DATORAPATY HIHOCY HEOTINAREHOr FIARHOF IVTA O D6BCIHHILAMA
¥peaba ce oanock wa obsemtue PenySmike Cpncke emmtosane 18 HIMHpEH:e ofaBeia o YHYTPatweM Ayry, 02HOCHO onurrix obascia  ofapela no
OCHOBY METCPHJAMHE B HOMATCPH)AINE LITETS HACTANC Y IEPHOAY PATHHX AC/CTARA.

¥ Qnpenbama 3okoHs o IAYKHRAILY, AYFY H FapaHunjama BiuX, Kao 0 NOXMAKONCKRM BKTHME PETYNHCANO Je A3, HA OCHOBY MHOPMALDIA, 0ANHOCHO
AOKYMEHTALIE KOJy ACCTABILAJY CHTHTCTH W JIUcTpiKT, MuHncTapcTeo dusancuja # 1peopa BuX BoaH chHACHunje ¥ BCIH €A WCNOKYNHHM AYTOM H
FapaHIMjAMA EHTHTCTA, YKBYUYJYRH W AYT M Fapanitije KaTOHA M OMUTHNA, TE YT H rapauyge JucrpuxTa,
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2.1.12, fIyz qhondosa coyujanne cuzypnocmu

Hapoana ckynutuna Penybanke Cprcke noxnjena je Oamyky o HRAMPEKTHOM 3ayxey PenyGnuxe

3 4 7o na: doun

Cprnicke 32 pauyn ¢ounosa coumjanie CHIYPHOCTH M jaBHe 3[PABCTBEHE YCTAHOBE
31paBCTBEHOT OcHrypama, JaBuu (oHa 32 ajeunjy 3amTHTY M YHHUBCPIHTETCKH KIMHHUKH LEHTAp
bama Jlyxa.

Crame nyra ¢onnosa no ooM ocroBy Ha man 31.12.2017. rommue usnocu 165,84 mun KM u To:

aupextHr ayr 59,91 mun KM u unanpextuu ayr 105,93 mun KM.

2.2. Cmarmwe ynympauusez dyza Kpos nepuod

YHyTpattia 3anyxenocT Ha nan 31.12.2017. roaune je 3a 1,38% mama y oaxocy Ha 2016. roguHy,
nox je y 2016. rogunu G6unma Beha 3a 0,35 % y omnocy wa 2015. roamuy. Ilpema npojekuHnjama
CHTHTETCKHX MHHHCTapeTaBa ¢unancHja u Jupexunje 3a dunancuje Bpuxo ancrpuxra’’ ynyrpawmsy
nyr 61 Tpe6ao HMATH TEHAECHLH]y CMaeiba y HapeAHe TPH TOAMHE, WITO je MPHKA3aHO Y HApeaHOj
Tabenu.

Tabena 9. Cmare ynympautrsez dyza u npojexyuje cmarsa y nepuody 2008 — 2020. 200una

T'oanna ®enepaunja buX Peny6amka Cpncka JAncrpukr Yxynno
2008 1.589,46 1.484,63 87,16 3.161,25
2009 1.533,27 1.437,65 67,21 3.038,13
2010 1.584,98 1.568,24 48,82 3.202,04
2011 1.568,33 1.696,61 49,53 3.314,47
2012 1.560,42 1.731,94 40,03 3.332,39
2013 957,62 2.029,31 31,57 3.018,50
2014 1.109,05 2.168,04 20,95 3.298,04
2015 1.263,55 2.265,03 9,45 3.538,03
2016 1.273,87 2.272,64 4,11 3.550,62
2017 1.148,50 2.349,57 3,56 3.501,63
2018 1.071,80 2.231,70 6,80 3.310,30
2019 985,10 2.042,90 6,70 3.034,70
2020 896,90 1.915,80 6,20 2.818,90

 Oanyka Hapoane cxyhurmne PenyGmike Cpncke (, CrywGenn rnacusk PenyGanke Cpncke™, 6poj 99/11),
" Wasop- EPTT GuX 2018-2020. rowny {jayap 2018 romme)
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3. TFAPAHIIMJE IO OCHOBY CIIOJLHE U YHYTPAIUILE 3AJYKEHOCTH
BOCHE 1 XEPHEI'OBUHE

3.1. Cnosne Opacasne 2apanyuje

Umajyhn y Buay na usnare rapanuuje apxase He npencrarbajy Ayr bocue n Xepuerosune, xao Hu

eHTHTETa, Beh MoTeHunjamuu Ay, koju he 6rrH nmnahen y cnyuajy HensmuprBama o6aee3a on CTpaHe

Kpajiber KOPHCHHUKA, HCTE HUCY YKJbYUCHE Y YKYTHO CTalhe jaBHE 3a1yXKEHOCTH.

3akoHoM o 3amyxmBamy, AYry M rapanumjama BuX (nornasme IV 3akoHa), u3Mehy ocrasnor,

AeduHHCaNa je H CBPXa HINABaIba [APKaBHE rapaniije, o kojoj BocHa u Xepuerosuna Moxe H3aTH

rapaHiKjy HamujemeHy QUHAHCHpalby KAMUTATHNUX HHBECTHUM]A, HIH 32 nposolete npHopuTeTHOr

MPOjeXTa KOjH je 0Jf 3Hayaja 3a eKOHOMCKY CTaGHITHOCT 3eMJbe.

Y pocanaunsem nepuoay nocnjene obapese 1Mo MINATHM CIIOBHHM APXAaBHHM rapaHiujaMa cy

GnaroBpeMeHO H3BPINARAHE O CTPAHE KPajHUX KOPHCHHKA.

_Tabeaa 10. Cmarve dy2a no uzdamuss cnosmium dpocagnum 2apanyujasa na oan 31.12.2017. 200une

¥Yrosopens

Crarye

Anramopsno  Crame ayrn
" Kpeanr 3ajvonpaman Aasasan Hawjeua 0 “::::;I ¢ &’r:::pcml rl::m.l:je Ao no
peauTop monp raparuvje KPLaHTS pn ! oe a 3122017, FADARUM]H
j Banymn ymua KM 31122017, i KM iy KM
L yMra1 EYP ronnne Y : y
Hianmio- JKI1 “Boaoron u BuX Boaa sa Tyany
);a(:?:: KaHanwIalmM)a Moarapainmya w1 jeicpa 5,80 11,34 Edextipna 11,34 1,13
Mahapexe Tywa® ObuX Monpau
JIT .Bonoroa u BuX Kananmauon
EBRD KaHANHAINja Moarapanuija H CHCTEM 5,00 9,78  Edextiana 9,78 6,60
anbujennna” PC Exjetnna
Kpeantha
Archumga 3a ARHN)A
EBRD OCHIYPAILE buX Arexusn)inia 50,00 97,79  EdcextHana 0.00 0,00
Acnoswra BrX OCHIypame
Aenoinra buX
I Ayronyresn BbuX
EBRD PenyGnanxe Moarapanigya llcc;a on Eara
Cpcke” Bana PC yKe no 185,00 361,83 EdexrHana 38183 292,46
n JDo6oja dara-1
yKA
Tomnanaa i EuX LenTpanto
EBRD Mpujenop Homll'léumua — 7,00 13,69  Edextusha 13,69 13,69
YKYNO 252,80 494,43 396,64 31338

3.2. I'apanyuje enmumema u Juempuxma

Ha ocHoBy noctaBsbenux nonataxa oA CTpaHe EHTHTETCKMX MUHHMCTAPCTABA (HHAHCH]a, y Tlpunory

11 nasenen je mpernem crama Ayra mo OCHOBY H3NATHX rapaiunja ®enepaunje buX, kantoHa,

omuTHHa B rpanosa y ®enepauujn buX saxmyuno ca 31.12.2017. roauue, a y Ipunory 12 npernen
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rapaditja Brage Pemy6muxe Cpricke (onoGpeHa, NoByyeHa KpeaHTHA CPECTBA M CTakE AYra) Ha AaH
31.12.2017. ronumne,

4. JABHA 3ANYXXEHOCT BOCHE U XEPLIIETOBHHE

4.1. Cmare jague 3adyncenocmu na oan 31,12,.2017, 200une

Jasna sagyxenoct Boche n Xepueroeute Ha nan 31.12.2017. roguue usnocu 11.353,62 mun KM,

Y TaGenn 11. je npukasano cTaise jaBHOT, CMO/BHOT H YHYTpAILUET AYTa, KA0 H IHX0Ba aOKalHja Ha

®enepaunjy BuX, Peny6muxy Cprcky, Juctpuxt 1 Muctutyunje BuX 3a 2017, roquny.

TaGera 11. Cmarve jagne 3adyxcenocmu Bocne u Xepyezosurie na dan 31.12.2017. z0dune

(v mur KM)
' Crame jasuor, cnosHor oA Yora;
LN yHy'rpaLun,e,rnyra wa Pexepaunja Penybauxa L — Hucruryusje
aan 31.12.2017. BuX % Cpncka % P % EnX %
gaewenyr 10 se3sa2 sa28 530369 46,71 4028 036 7423 0,65
Cnommnayr  7.851,99 478692 60,96 2.954,12 37,62 3672 047 7423 095
, y“Y;';“r“""“ 3.501,63 1.148,50 32,80 234957 67,10 3,56 0,10 0,00 0,00

Jasua sanyxenoct BuX y 2017, roaunu y oxtocy na 2016. roanny je cMamema 3a 744,59 mun KM
niH 6,15 %.

Yueuthe cno/sHOT Ayra y CTpYKTYpH yKynHe jaBHe 3anyxeHocTH y 2017, roqunu je 69,16%, aok je
yuyemhe yryrpaunser ayra 30,84%.

Bocna n Xepuerosuxa nma pejtuir B/crabuime nepenekuse, Koju je nomsjenuna pejtur kyha S&P,

Te pejTuHr B3 ca ctaGuinuM n3rneauMa noaujesben on pejrunr kyhe Moody’s.
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4.2. MToxazamenu 3adyxcenocmu no ocrosy jasnoz dy2a

Ilpernen najuemhe xoprurTennx nokasatesba jasHe 3amyxenocTu 3a nepuon 2015-2017. roauua par

je y napenuoj rabenu.

Tabena 12. Ocnoanu noxazamessu 3adyxcenocmu 5uX 2015-2017. 200una

Onuc 2015. 2016. 2017.
Crame jasHor ayra (Mun KM) 11.949,10 12.098,21 11,353,62
Crane cnossHor ayra (Mun KM) 8.411,07 8.547.59 7.851,99
Crawe ynympawser ayra (Mun KM) 3.538,03 3.550,62 3.501.63
Cepsuc cnossHor ayra (Mmun KM) 592,89 735,40 995,28
BN (min KM)* 29.665,92 30.977,19 31.871,00
Heto npuxonu on uuanpextHuX nopesa (Mun KM)™ 5.131,10 5.387,20 5.660,00
H3803 poBa u yenyra (mun KM)™ 9.884,36 10.587,84 11.875,00
Cmaroe jaguoz dyea/E1MN 40,28% 39,06% 35,62%

- Cmarse chomwnoz dy2a/BOIT 28,35% 27,59% 24.64%
Criaree yrympaunse2 dyea/bIIT 11,93% 11,46% 10,99%
Cepenc cnosnoz dyea’ BN 2.00% 2,37% 3.12%

| Ssp;;% cnomnoz dyza/Hemo npuxodu od unOupexmiux nopeia wNa 11.33% 13.42% 17,37%
Cmaroe cnownoz dyza/lfzgos poba u yenyza 85,09% 80,73% 66,12%
Cepsuc cnonnoz dvea/ll3803 poba u ycryza 6,00% 6,95% 8,38% .

 Mamop 3a 2015 2016, roanny Arenunin 3a cratictuky BuX, Tewarcku Gunten QL. Janyap 2018 romme; 32 2017 rominy Jitpexiiija 38 eXOHOMCKO
Tnanupatse, JloxymeHT oksupHor Gyueta, MakpoekoHOMCKK NoxalaTe sy 1 nepuon 2015-2020 , cenremGap 2017, romie

¥ Masop YHHO - Onjernerie 18 MAKPOCKOHOMCKY aHartuy, 3a 2015. roasy OMA Gusrren 6p  136/137 wose/niew 2016 roamue, 3a 2016, n 2017,
roauHy OMA Guwaren 6p 148/149 nor/acu 2017. rommuue

¥ Masop 322015 2016 rommiy Arenima 3a craructky BuX, Tenarckn Sunren 01 janyap 2018, roaune, 3 2017, romiiy Jlupexusa 3a ekoHOMCKO
anauipasse, flokyment okenpror Gyuera, MaxpockoHoMckn nokaiatesbi 1a nepHoa 2015-2020 , centembap 2017, roauie

" He catpuat cepaHCHpanE OGARCIS N0 KPEAHTHMA IKILYCHHM ANDCKTHO O CTPAHE CHTHTETA, KOJC CC HC CCPBHCHPATY MY HETO NPHXOJR O
HHAMPCKTHHX NOpeIa
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- CAXKETAK

Crame jasHe 3amyxeHoctH Boche M Xepuerosuse na man 31.12.2017. ropuue H3HOCH
11.353,62 mun KM, on wera ce na cnossHu fyr omxoct 7.851,99 mun KM unu 69,16%, a na
ynytpausy ayr 3.501,63 mun KM umn 30,84% jasne 3anyxeHocTH.

Y onunocy na 31.12.2016. ronuxe jasuu ayr ce cMarmmo 3a 744,59 mun KM unn 6,15 %, ¢ THM
Aa ce CMObHH AyT cMamHo 3a 695,60 mun KM nnn 8,14%, a ynyrpaunsu ayr 3a 48,99 mMun
KM wm 1,38%. ¥V ykyniom cramsy jaBne 3axyxenoct ®enepaunja BuX yuectnyje ca 52,28
%, Penybnuka Cpncka ca 46,71%, Te Jluctpuxr ca 0,36% u Huctutyunje bnX ca 0,65%.

Yuewhe jasuor nyra Boce n Xepuerosuue y Bpyto apyurtsesom nponssony (B/IT) y 2017.

FORHHH H3HOCH 35,62%.

Y cramy cnossHor ayra Hajsehe yuembe umajy Csjercka 6anxa — IDA u IBRD ca 32,64%,
Esponicka nuBectnuMjcka Ganxa ca 24,32%, IMapumku xny6 ca 8,51%, Melynapoann
MoHeTapun ¢oHa ca 7,53%, Esponcka Ganka 3a ofnoBy M passoj ca 6,87% wu Esporncka

KoMHCcHja ca 2,79%, a mrTo npencrassba 82,66% YKYIHOT CTamba CITOLHOT AyTa.

Cepauc cnossuor gyra y 2017. roaunn ussocu 995,28 mun KM, on uera ce ua TTIaBHULY
onnocu 873,54 mun KM nmu 87,77%, a na kamary 121,74 mun KM unu 12,23%. Y ykynHoM
H3HOCY cepBHca crosbrOTr Ayra Qenepanuja BuX yuecrsyje ca 64,11%, Peny6auxa Cpncxa ca

34,96%, nok Hucruryuuje buX u uctpuxT yuectryjy ca 0,47%, oxnocHo 0,46%.
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ITPHJIOT 1

Ananrumuuru npezned cnosnoz Opicacnoz dyza u cnosnoz dyza enmumema u Hucmpuxma
3aksyuno ca 31.12,2017. zodune
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{y KM)*

Kpeturopn no npojextuma ¥resopeno ANraxoeano Heanraxosane Crane ayra
Cnomun apxapus ayr
B.aaaa Uinannje 146.408.371 146.405.371 4 137.403.764
Mpojexar 3a soay 10 699 582 10 699 582 10 699 582
HaGnpxa 9 rapuurypa so3osa 131 699 897 131 699 897 123 468 653
Boan 3a Wipoxn, JbySymxu, Sojumuy 4 005 §92 4 005 892 3235528
Esponcka uneectnunons Sanxa (EIH) 2.820.931.458 2.236.665.511 £84.265.947 1.909.595.520
IyTenu 5206 687 5206 687 205527
[MyTesn 110 504 395 110 504 3195 54 661 676
Enextpiuna eHepruja 114 448 196 114 448 196 22 889 639
HKenesHnue 78 233 200 78233200 18254413
Bamallyxa - Mpanixa 127 128 950 127 128 950 97019 462
Hemewnue 2 168 201 380 168 201 380 154 405 418
Canaunja nytesa y PC 78 231 200 78 231 200 66 185 287
EnextpuyHa enepruja 2 176 308 108 176 308 108 167 186 329
Canmuna myresn y dEnX 97.791 500 97 791 500 85000372
Boaoron u kananwzaimga y ©5uX 117 349 800 73 519 208 43 810 5§92 73 539208
Kopunop Ve 146 687 250 146 687 250 142 474 693
Mana i cpeasa npeayicha 97.783 437 97783 437 63 323 751
Bonta w cannrausja 3a PC 97 791 500 60356914 37434 586 60356914
Bonnwue y PC 195 583 000 186 409 307 9173693 186 409 307
[Momoh y caywa)y nonnasa 107 570 650 58 674 900 48 895 750 58 674 900
Kopitaop Ve - Il daa 324 667 180 324 667,780 324 667 780
AyTonyT Baisa Jlyka-Robo) 312932800 303 153 650 9779 150 303 153 650
XE Bpaiayx 73341 625 73 343 625
Anctpibyunsa enexrpuune encprige y BuX b 39 116 600 9779 150 29 337459 9779 150
Anctpubyunsa enextpusne eneprire y BuX 1| 29337450 29 337 450
Bonnme y PC -B 29337450 29337450
MoukTer Bujava Kopuaop Ve 195 583 000 195 583 000
Moxephisaunja uecra y OEuX 91.791 500 19 558 300 78 233 200 19 558 300
Cajerexa Gamxa ~ Me)ynaponun acousnjaunjan 18 paieoj
VBIDA) 2.367.364.223 2.233.451.7%87 133.912.466 1.801.241.038
Jlokanne HHHUM)aTHRE 11 369 309 11 36% 309 7958 539
XMTHH JARHH PANOAN I 2aNOLLBABANL 15961 617 15961 617 10 774 140
XHTHD ieMoOHAHIAUM)E B PEUHTEIPALIM |2 12002 791 12012 791 8 108 671
XKWTHa 06HOBA UCHTPATHOT MPHaLa 32206728 312206 728 21 832 982
Xumia ofinora oSpaonaika g 128712 8138712 5 486 880
Ecceninyanne Gonimuxe yenyre 24 153 886 24 153 886 16 907.720
XuTHa o6HOBA CHCTEMA NPHPORHOT FacA 16951528 16 953 528 12715171
XutHa canamua crambenor doitaa 24 3185 166 24 385 166 16 460 028
Momoh y pexonctpyxingm 28 566 615 28 566 615 21 424 961
Nunot nokansi paso) 25477 10 25477710 20 06) 698
PexaBnnurawnya apransa para 7870288 7870 288 5312452
XwrHa oGuosa ofipaioraiba 2 17 8R3 165 17 883 165 12 965 295
XHTHO ACMHHHpaILE 11960 229 11960229 8073 198
XuTHa 06HOBA EICKTPHUNE EHEprH)e 57447991 57 44799) 33777402
Xutua 061osa Tpancnopra 2 63 381 476 63 381 476 45951573
Bona, kananmsatinia W MBpCTH oTNng 32616 200 32616200 24 135988
XwuTHa o§rosa TpancnopTa 55 885 412 55 885412 41355 242
Xutua oHosa dapun 32616 200 32616200 24 135988
Xurtan onoparax 48 924 300 48924 300 35 225 496
Kpeant 1a nomoh y TpoissHing i 144 921314 144923 314 97821237
XHTHO MOHOBHO NOKPETAILE MILTYCTPH)C 16257423 16257423 11 380 196
Ulymaperso 11304 668 11 304 668 8619 83)
[Tunot kpeasr 8 535 208 8 589 208 6 549 291

¥ Mpepauyn noaaraxa y KM wispien no CPCAILEM KYPCY » kypera nueTa 257 LB BuX 0130 12 201 7. roanne
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ObHosa eneKTpHuHe cHeprHje 2 42 812 289 42 812 289 32 109 238
Ynpanname MBpcTHM oTnaoM 33107284 33107284 28 555012
Yipasaaie 4BpCTHM OTNANOM-10A3TAK 12178 477 12178477 9133 857
Kpeawt 3a CrpysTypanio npusiarolapame JapHux gHUHANCH]A 107 298 992 107 298 992 81 815 481
MNHAoT KYITYpHO Hacche 6 808 194 6 808 194 5351 483
OcHOBHO 2npascTrO 17037 871 1703781 11417 342
Hasoana noapwka npexyichuMa 20 670 152 20 670 152 16277 145
Kpeim 32 crpykTypanuo npunarohasane |JasHux $HMHRHCH)E
123 556 415 123 556 415 97300677
Kpeaut 3a npusanoaunyy npeayicha u Ganaxa 87325 586 87.325 586 68 768 899
Boacuabamjcamine o kaHamHIamm)a 3a Mocrap 21 093 002 21093 002 17.138 093
Paizoy o6paionaisa 18579912 18579912 15096179
Tprosuncke H Tpancnoprue onakwuue y JH Espony 20205614 20205614 16 669 657
XHTHa NPEKBATHHKALNA « IHAOT KPEANT 26 405 759 26 405 759 21454712
Kpennr 3a npunarohasane coLjatior cextopa 35534 082 35534 082 29315617
Texnnuxa nomoh 3a cottsanin cextop 5329285 51329285 4 396 661
OO6H0RA eACKTPHYHE CHEprije ) 56 110226 56 110226 46992 3114
Jlokanue wHnugamse 2 (Mitkpodiancupaise) 35.712 956 35 712956 29 909 623
Texunuka nomMoh y npHeanoiaimgm 6 689 569 6 689 569 5602 524
Pazsoj 3a)enithiie 27344709 27344729 22901 229
Painoj 3ajetHnie-nomaTak 7700 014 7700014 6930011
Ynpasmaine tecTamMa u curypioct 54 627 425 54 627425 46433311
Kpeanr 1a npunarobasame nocromior amGujenTa 81933 862 81 983 842 70711081
Kpeast 3a npunsarii cextop 18422 187 18 422 187 15 658 862
Passo) Mane KOMEPLLHjIHE NOMONPHBPEAS 19 828 975 19828975 10 905 914
Paisoj W 3aimiTa tyma 6 502922 6 502 922 3576 607
Paiao; # 1awrmiTa wyma-goaaTax 4052671 4052671 3850037
Texnwuxa nomoh y CoLjanHoM OCHIYPaKLY 9 669 957 9669957 §318 477
KpeanT 3a nipunarohasaine eKOHOMCKOR yIpanLama 15 7192925 15792025 10265 418
TMogpuxa sanowsasany 2 19 044 197 19 044 197 12,378 128
YpGaua nubpacTpyxrypa W npywaise yonyra 30412102 30412102 19 767 B66
Yp6ana undipacrpykTypa H npysan.e yenyra-n0/1aTaK 6 868 365 6 868 165 6524947
Janwae 31pascTecHOr CoxTopa 25 859024 25859024 19 394 268
[Mporpam eneprevexe 3ajcannue JH Enpone 57950814 57950814 49 258 192
PerucTpaiuna semmHiITa 22128234 22128234 18 808 999
[IpunpeMacHOCT 38 aBMjapHY HHyCHILY 7 604 298 7 604 298 7224 083
[ononpuepena w pypanny paino| 29322 315 291322 31% 27856 199
[TyTHa widipacTpyxTYpa W CHIYpHOCT 37855 812 37855812 35963 021
Ynpaamane 4BpcTHM oTnianom 2 17037480 13232251 3805229 13 232 251
IlpBo nporpaMcke GHHAHCHPAKE 3a PAIROJHY MOAHTHKY
aRHE TTOTPOUIILE 98 009 036 98 009 036 98 009 036
Tlonpuwika Mpexama COLMJATHE CHIYPHOCTH H JANOI/LARAIE 21349414 21349 414 21349414
Doaatho dumnancupaie 1a javaie aApascTacHar cekTopa 14 524 766 14 524 766 14 524 766
Paipoj HaBOLbLARAKE 59920216 25 046 800 34871416 24 058 116
Perucrpaintja nokperinna 52 720 500 37165920 15 554 580 37165920
Xwuran onopasax oa nonnasa 150 961 785 110078 20t 40 B3 584 110 078 201
[Mpojexar 3mirrime on nonstana pijexe Apune 36230828 11997 580 24 233 249 11997 580
Eneprercxa ¢dexTHocT ano A 42 269 300 32984112 9285 183 32984112
Eneprercka edextioct amo B 6038 471 761 250 5277 221 761 250
Cayaujexn paisojnun dona (SFD) 171.405.000 143.932.167 27.471833 93.350.99
Pekonetpyxwina BuX 49 443 750 49 428 168 15582 9 873 168
Onpemase 4 Gomnnue 41203125 40 810 734 392 391 33601 813
T'patcxka marscTpana y 3cuuum 41203 125 41103 431 99 694 33017262
O6nosa cTambennx jeauunun y BnX 29 666 250 9881843 19 784 407 9148 757
Paiso) nirpacypysrype y Fopaxay 9 838 750 2707992 7180.758 2707992
JTonaonckn xny6 kpeanropa 698.443.000 698.443.000 0 145.508.000
Omuonn 436 524 000 436 524 000 145 508 000
Ocuoann 261919 000 261919 000
Mehyuapoanw gonz a paisoj nomonpunpene {IFAD) 129,503,602 98.071.833 31.431.770 75.925.994
Mane dapme | 10 096 792 10 096 792 6224 042
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Mane dapme 2 23 364 420 23 364 420 14 797 464
CroyapcTso 22172 583 22 172 583 17 368 526
YHanujehee pypanHor npeayIeTHuttea 20315037 20315037 19 207 787
Tobomae MHBOTHHX YCIOBA HA CENy 13 109 904 13 109 904 9225079
Painoj pypanHor nocnosaia 18 696 034 7252 849 11443 187 7252 849
MporpamMckn  paIso)  KOMXYPCHTHOCTH ¥ pYPanHiM
nospyuRjuMa 21 748 830 1760247 19 938 581 1760 247
Mehynapaanu monerapus doun (IMF) 2.010.792.39%6 1.129,107.058 881.68%8.338 £91.553.91%
IMF SBA IV 981 832 225 981 832 225 444 279 082
EXTENDED 1028960 172 147274 834 881 635 338 147274 814
Basan Bearnje 8.336.072 8.336.072 0 4.096.972
H3ro3nn kpeant 2 2923 000 2923 000 1461 500
Hisowim xkpemsr 3 570 255 570 255 456 204
Hisowmn kpeanr | 4 842 817 4 842 817 2179268
Mapuuxu wryb peawrops 900.713.092 900.713.092 0 668.172.456
CARR 42327163 42327 163 22 794 989
BENHJA 9474 958 9474 958 7467215
IhEMAYKA 106 359 952 106 359 952 57 908 721
1IBHUAPCKA 51590089 51 590 059 41 308 161
JATIAH 44989 941 44 989 941 35456 586
SHHCKA 846 684 846 934 432978
DOPAHLIYCKA 356 918 69t 356918 691 281287 621
AYCTPHUIA 186 817312 186 817312 1472307123
IUBEACKA 10 899 729 10 895 729 5571943
BEJTMKA EPUTAHUIA 3699290 3 699 290 1891.077
IHTTAHUIA 395 382 395 382 311601
KAHARA 6317116 6317116 3229310
JAHCKA 1087251 1 087 251 555 803
HTATHIA 78 989 263 78989 263 62 725 7129
Paisajua Banka Casjeva Espone (CEB) 220.989.781 110.485.386 110.504.395 95.558.456
Colmjannn 1 crambenn doit 3a pacessehe 15 646 640 15 646 640 9 495 555
[TpuMapHa 3apascTseHa 3aitiTHTa 11219973 1121997 7447 366
[pHmMapHa AApascTBCHA 3aUITHTA 9239 341 9239 341 5894713
MocTapeka rumnaina 2013723 2013723 599 592
Jpwasun 3atsop 37747519 37747519 37747519
Janane 1ipancTecHor cextopa I daza 17 993 636 17993 636 17993 636
Ipojexar “3atapaiie KONEKTHBHIX LEHTAPA" 117 349 800 11.734 930 105 614 20 11.734 930
Couwstyariu nporpem craMBenor 36piiLasama y BuX 9779 150 4 889 575 4 889 575 4643 096
Enponcka komucuja (EK) 234.699.600 234.699.600 0 219.052.960
Mapodmuancujcxa nomoh I 39 116 600 33116 600 23 469 960
Mapodmnancujcka nomoh 11 195 583 000 195 583 000 195 583 000
Baana Janans 242.438.124 103.931.922 138.506.202 85.421.016
Monptuxa pynapeTsy 59429412 50429 412 40918 506
TE Yrmeauk 183 008 712 44 502 51t 138 504 202 44 502 511
Onen doun 3a mehynapoann paisoj (OFID) 211.681.392 147.848.234 73.831.158 122.308.575
Pa1a0) cToMapcTBa W PYPATHOr HANCHDAKA 8 154 050 8 154 050 2 174 653
YHanpelicre pypamior npeayeTHHraa 9703 320 9703 320 5822 057
Capajeacka 3060na3Hn1A 29 114 650 29 114 649 1 19 169 382
Pexouctpykum)a npyre Capajeso-Epaanna 19 566 720 12 794 891 6774 829 10.185 595
{Tpojexat pypaauor painoja 9 780 349 9 780 349 7823 116
Mpojexar cramGene obGnose 11415670 10 169 261 1246 409 900 438
Noaasonnna Knonua-J1 Fpavanuua 78278 830 66 210 620 12 068 260 66210620
IMopmonnua Knonva-f1 pavannua 46 939920 46 939 920
Pazaoj pypantor npesysernunrvaa 8724 8§34 1921 094 6 803 739 1921 094
Cejerexa 6anka - Mchynapoana 6anka 1a ofioay » painoj
{(WBIBRD) 1.504.281.597 1.388.704.325 115.877.272 761.919.537
Kouconnposann B 4572310 137 457 230337 155339 727
Konconuposanm 1{ 500 855 285 500 855 285 180433 736
Ynpasmare yspcTiM omanom 1| 18 293 085 15 870 358 2422 127 11 941 505
PHHAHCHPEKE MANH W CpEeaILH Npeayicha 93 488 674 93 488 674 91 488 674
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Ornaane moae 3a Capajeno 40 367 498 40 367 498 378237122
Paiso) nonuTiKe jnpHe NOTPOLbe 61217479 61217479 61217479
[MoSopmame npucTyma w™ann W cpewsd  npeayleha
dHHANCHCKHM CpEACTRNMA 146 243 056 146 243 056 146 243 056
Mosepiinauiga nyTHor cextopa y 5uX 113438 140 73 143 042 40 290 098 283 595
Paieojua nofAHTHKA NOCNOBHOr AMGH)CHTA 73 143 042 283 595 72 864 447 73148 042
Ibemaaxa paisofus Ganka (KNY) 621.909.770 172.112.712 451.797.058 144.439.96)
Boxaa 3a ¥Yucko-Canckn permon 97719150 9779 150 & 805 147
Pama Canaupya XE 19 558 300 19 558 300 10 865 722
Bona 1a Barsa Nlyxy 19 558 300 19 558 300 10 678 832
Bjctpoenckrpaia Meckxosnna 138 863 930 121216 440 16 947 490 113237444
Crpyja SCADA 21514 130 496 447 21 017683 496 447
Cananpja XE TpeSume 1, para I11 11734 980 11734 980
Bjerpoenextpana [Monsenenje 127.128 950 343 799 126 785.151 343 799
Xuapoenexrpana Jamithn S8 674 900 58 674 200
IMymnua XE Bpuso 195 581 ¢00 195 583 000
Boaa u kanansauga y BuX I 21514130 460277 21 053 8513 12572
I11moino - ysowna Ganxa Kopeje (KEXEM) 172.711.60% 172.717.60% ) 148.495.601
Moacpninanstn Sontintia 172 717 609 172 717 609 148 495 601
UniCredit Bank Ayerpuja (UCBA} 30.871.301 80.871.301 0 58.582.918
Bona v I'pyae 4 488493 4 488 493 1 196 932
Boza 3a Bpuko 9 704 787 9704 787 3281915
Bona 3a Mocyw)e 4 §87 399 4 887 399 2932439
Bona 3a Cpfau 31314259 3314259 1657129
Boja # xakanmianmga Kucenak-Qojunua 9 769 526 9 769 526 7815621
Bona 3a Mpaqmmnxy 4 789 301 4 789 301 3024 822
Onpema 3a PAQRR Capajeso 4273 668 4273 668 3268099
Onpema 3a 2 Gonnnne Capajeso 6190 115 6190 138 4 369 507
Kananimaumja 3a lpannmxy 4 849 655 4 849 635 3993 833
Kairoranua Gonnuen Opawje 3872 543 3872543 3189151
Boaa n kananuiamja sa Yeanh 5173233 5173233 3695167
Manepmiiaun)a Yunsepinrera y Hetounom Capajeny 1A 19 558 300 19 558 300 19558 300
ABN AMRO - ®oprnc 6anka 30.584.180 30.584.180 0 1.529.228
Kmnexn ucntap y Ty 30 584 180 30 584 180 1520225
Banka 32 paa M exOHOMHJY M AYCTPMjCKA nOWITAHCKA
mreanornus (BAWAG) 17.540.187 17.540.187 0 6.990.217
PMLI Cader Myjnh 5015864 5015 864 2194 440
Kaunsxa Gonaina Moctap 109317 842 10937 842 4 101 691
Jlom 11passa Mocrap 1586 482 ] 586 482 694 086
Raiffeisen bank A.G. (PEA) 21.601.210 81.601.210 0 £5.478.206 |
Moacpuiauyya. Yuueepinrera y 3cHuun 9730 293 9 730293 4 865 147
Bona3a Jlakrame 6913 458 6911458 3 888 820
BoaocnanGijesaie Jluaxa 6 369 308 6 869 308 4197011
Hosa Goaunna Bijesnna 26 403 703 26 403 705 15 842 223
Monepuuiamya Ynusepamera y Hetownom Capajesy 11637189 11637189 8 620 140
Monepunsauya Yuueepsurera y Barsa flyun 11734980 11734 980 11 734 930
Moncpuniannia Yrnscpiumera y Suxahy 8312278 8312278 6 728 987
KyssjTexn doua 1a apanckH exonomexn patpoj (KWT) 5§7.363.600 36.871.628 20.78%.972 36.877.628
Ayronyt Kaxamn-JL Mpauantua 57 363 600 36 577628 20785972 36571628
ERSTE Ganxa (EBA) 16.835.659 16.835.659 0 15,374,742
Onpema 3a 6onnnigy Henechine 4139 266 4139266 2678 348
Bominue Yrcko-Canckor Kanwrona 12 696 394 12 696 194 12 696 394
Esponcka 6anxa 18 o6uosy 0 parsoj (EBRD) L187.791.741 1.126.456.804 61334937 £39.802.137
Persouanum oyTeen 136 308 100 136 908 100 28 464 587
Encktpiina encpruja 3 107 096 551 107 096 551 32220422
Kenesnuue 2 136 908 100 120 807 320 16 100 780 55313 945
Baayuruu caofipahaj 33 246 593 33 246 593 10400418
Kanannaunonn cuctem Bujennna 13 681 387 13 683 387 5701411
TpojekaT pexoneTpyxin)e myteaa 146 298 447 146 298 467 60 666 216
EnexTpoenepreTcku cucrem 31103 342 31103342 3344 640
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Kopunop Ve 400945 150 400 945 150 245 469 621
Metma Maxonmann 38 826 460 38 826 460 22 368 047
Tacupuxaunja CEK 33249110 28954 176 4294 934 17 245 860
Npojerar oGunaznnue Bpuxko 55 741 155 26 660 459 20 080 696 24 226 921
I'peacke caobpaharasiue Capajcso 44006 175 31638075 10 368 100 26 752 667
BogocHanGujesae Yanmmne 9779 150 8283723 1490 427 7127 564
Y&ynHo cnobnH Ap#asiu ayr 13.947.199.967 11.316.092.621 2.631.107.346 1.718.780.031
2Yr enTHTETA H JneTpHkTa
KyBsafrewn dona 3a apancku ekonomexu painoj (KWT) 44.798.240 44.798.240 0 146.935.920
YeTwpm uecTe 1 MocT Mycanta 16 389 600 16.389 600 4916 880
Boaocuaabuiesane BOAOM 28 408 640 28 408 640 12019 040
Baaga lopryrana 70.214.297 70.198 650 15.647 66.731.497
FlaGarka parona 62 586 560 62 570913 15 647 62 570913
HaGaeka sarona 7627737 7627717 4 160 584
Oneu Gorn 38 Mehyuapoann panoj (OFID) 16.307.373 16.307373 0 2.117.507
O6pazopaise 16307373 16 307373 2 717507
Ranza Momeke 39.115.917 39.115.917 0 28.662.639
Hememnue 39115917 39115917 28 662 639
PenySanka Cpluja 24.444.688 24.444.688 0 18.158.904
HaGaska sarona 15 643 453 15 641 453 14 323 195
Onpema 33 ofpasosame 8 801 235 801 235 3 835 709
Ykynuo cnomni ayr eHTHTETA H JncTpHKTSA 194.880.515 194.864.868 15.647 133.206.467
¥xynno comnn ayr BuX 14.142,080.482 11.510.957.489 2,631,122,993 7.851.986.498
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TMMPHJIOT 2

Mpeened neanzasicosanux Kpedumunux cpedcmasa no 3aKsysenum KpeOumnuM cCHopasyMuMa u
naahenu commitment fee saxwyuno ca 31.12.2017. 200une
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{y KM)

. Heanramoparo 2o 31.12.2017. roaune Taskicau
commitmen
Kpeanropu no npojextnma On Tora Qi1 vora O 7ora Ot Tora tfee
Yxynuo Deaepannja Penybanka )ln::r wer | 1Tneruryunj L01.2017.-
5nX Cpncia P ¢ BuX 3122017,
Cnomuu apxasnn ayr
:’('.}";‘,j“‘ Ganka Canjera Enpone 110.504395 71.155.057 36.872.504 2476834
L‘g‘r’::;:' "3aTBADAILS KOICKTHBNHX 105 614 820 71 155,057 31982929 2476 834
Cownganun nporpaM cramGeror
Wpumanaa y BX 4 889.575 4889 575
:‘Eg;';;)'“ Banks 32 00nosy H passo] 61334937 25.020.874 7232367 | 29.080.69 398.930
Facndmxaunja CEK 4294934 4294934 12229
Fpaacxe caoGpahajunue Capajeso 10368 100 10 368 100 67 069
Mpojexar obunasuiue Bpuxo 29 08B0 696 29 080 696 210.539
BoaocuanSujesaine Yanmnne 1490427 14950427 15643
:“;I‘;;’)""" hHBeCTHUNOMA B mica §84.265.946 449.645317 | 134.620.629
Ayronyr Baa Jlyxa-JloSoj 9779 150 9.779 150
Eonuwue y PC 9.173 693 9.173 693
AHcTprGyLtH)a eNCKTPHYHE CHEPIH)e
yEnX B 29 337450 29.337.450
IneTpubyun)a enexrpiune exeprije
y BnX I 29337.450 29337450
XE Bpanayk 73343 625 73341625
Towsrress Bujasa Kopiaop Ve 195,533 000 195 583 000
Momoh y cnywagy nonnasa 48 895.750 48 895 750
Boaa m cawwTaima sa PC 37434 586 37434 5%
Bonoa n xanamms, ¥ OEuX 43 810592 43 810 592
Bomumuie y PC -5 29317450 29 337450
Moacpuinainja wecra y PBuX 78233 200 78 233 200
Mehywapozun ¢oun sa paiso
nomonpuepeac (IFAD) 31431770 15.941.672 15.490.098
[lporpamcku pazsoy
KOHKYPEHTHOCTH Y PYPATHHM 19 938 583
NOAPYUH{HMA 10835159 9153284
Painoj pypanHor nocnosaa 11443187 5106373 6,336 814
Ibesmasca painofna Sanxs (KMW) 451.797.0%58 434.769.268 17.027.790 849.362
Xunapocnextpana Jaruhu 58 674 900 58 674 900 146 687
[lymnua XE Bpuno 195 583 000 195.583 000
Canatrja XE Tpebuie 1, dara M1 11.734 980 11734980 29317
Crpyja SCADA 21017 683 15724 873 5292810 51785
Bjerpoenextpann Monrenexje 126 785 151 126,735.151 3173822
BjetpoeackTpana MechxosnHa 16947 490 16.947.490 248 8316
Boaa u xanansaumja y BuX 11 21053 854 21053854 523893
Kypajrexu dona 3a spanckq
exonomcicn paznof (KWT) 20.785.972 20,785.972
Ayronyr Kaxam-J] [pasanuua 20,785.972 20 785972
Mehyuapoaru moneTapnn donx 881.685.338 587,790,228 293.895.113 929.648
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(IMF)

EXTENDED 881 685,338 $87.790 225 293 895 113 929 645
Oy ey naponn pareo) 73.833.187 73163212 576.464 93.481 665
Moaaseikua Knonya-/1 Cpaviannua 59008.180 59008 180
INpojekat cTambetic ofhiope 1246 409 576 464 576 464 91 481
';;'3""::?’ xija npyre Capajeso- 6774 829 6774829
Capajescka 3aoGunasinna 665
Pa3Roj pypatHor npeayieTHHIITRA 6803 739 6 803 739
Cayanjexit painojun ¢onx (SFD) 27472802 7.702.870 19.769.962
Ipazcka marncTpana y Jenmm 99 694 99 694
OGunosa cramGeHHX jeaniuua y BuX 19 784 407 14 445 19 769 962
Onpemarse 4 Gonnnue 392391 392391
Pexoncmpyxiuga BuX 15582 15 582
Paiso) undipacTpyxtype y Mopaway 7130.758 7.180 758
Baana Janaua 138.506.202 138.506.202
TE Yrmeanx 138 506 202 138 506 202
Cajerexa Ganxs — Mehynapoana
Gauka 3a obuosy u painof 115571212 115.573.116 4.156
VBIBRD)
E“;loacpumawun AYTHOF CekTopa y 113.154 545 113153545
¥Ynpanmsawe ysperum otnatom 11 2422127 2418571 4156
ot ol B, 133912467 60436573 | 69.932866 | 3543028
XuTan onopasak o4 fonnana 40 883 584 10844912 26 395 644 1543028
¥npasmame uspcrus ornaiom Il 3805229 839493 2965.136
Panoj Haroamasaa 34873416 19534 785 15338 631
Enepretcka edmkacHocT ano A 9 285.188 9285188
Eneprercka edmxactoer ano B 52717221 3623083 1654138
Peructpainja nexpetiuHa 15 554 580 10022940 5531 640
LL’;‘:’::E::‘C"‘"" o4 nonasa 24233249 6126172 18047077
¥xynwo cnouu gpacasnn ayr 2.631.107.346 1.861.985,156 714.158.189 35.194.039 19.769.962 2.178.602
Cnoanu 0yz enmimema u Jucmpuxma
Bo1a1a Tlopryrans 15.647 15.647
Hafanka paroma 15 647 15647
YXyNnHo CNO/BIN AYF EHTHTCTA H
Jincrpurra 15.647 15.647
YE¥YIINO CNOJBHH IYE EHX 2.631.122.993 1.862.000.80) 714.158.189 35.194.039 19.769.962 2.173.602
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IMPHJIOT 3

Tpezned cmama cnonne 3adyxcenocmu Bocne u Xepuezosune npema cyncudujaprum OyHcHULUMA
kpo3 nepuod 1995-2017. zodune
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IIPHJIOT 4

Hpezned cepeucuparsa cnosnoz Opacasioz dyza no Kpedumopuma u nocuoquma obasesa 3a
nepuoo
01.01.-31,12.2017. 200une
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{v KM)

¥KynHo cepruc oiL Yors
Kpentop y nepuoay 01.01.- Deaepaunja Penybania Rucrpuxr Hucruryusje
31.12.2017. roanne buX Cpncxa BEuX
Mchynapoann monerapiu dona (IMF) 390 522 824,43 251,104 386,34 138371 929,13 1.046,508.96
Enponcka Ganuka 3a ofinosy # paisoj (EBRD) 111,577 098,88 804611 131,01 25975 683,67 1918 535,31 3.071.743,89
;‘fﬁ’;’;j bty Aonapoans seounfaia 12104326269 | 8199328059 | 3897704397 7203813
Jowzoncky kny5 kpeawropa T4 154 611,05 48 378 468,24 25776 142,81
Eaponcxa RiusccTHumoN Satka (EIB) 88935 011,76 39 126 848,56 49 868 163,20
o pr (DI S 3 5252035994 | 2576946532 | 26750 894,62
Napswxn kny6 kpeanropa 43 055 345,63 3031824092 12.737.104,71
Ibemauxa paisojna Garka (KIW) 14982 59596 12 603 081,84 2379 514,12
Enporncka xomucia (EK) 11726 178,77 755126192 1778 630,97 390.285,88
Raiffeisen bank A G (RBA) 8.122871,07 2972930,75 514994231
Hirosno-yporna Sanka Kopeje (KEXIM) 8 991 855,00 4306.158,92 4 685 696,08
Cayanjexn pateojnun gona {SFD) 9 680 239,43 9041.361.22 636 878,21
UniCredit Bank Ayctphja (UCBA) 827025146 5090 643,28 ! 83787837 1341 724,81
Oneu donn 3a mchynapoanu paisoj (OFID) 10243.211,08 9.744 438,62 429 133,25 69 589,21
Pazpojna Ganka Casjera Espone (CEB) 530593882 2 863 480,29 194648268 125 678,55 370292,30
’(‘l"[fRYD")"""'""“ Gona 3a pmsoj nosonpuspese 4240 537,70 2.350 995,69 1889 542,01
ABN AMRO - ®optic Ganxa 3 080.385,14 3080 385,14
E::::;"’c‘:m"l;‘r‘;c:"(;fﬁ:::’("gj{w';\(gym“““ 2298 764.20 2.298 764,20
Bnana Janana 2.395 481,01 2009 729,08 J185.751,93
Bnana Ulnausnje 10287 884,62 10.284 032,28 1852
:f:;::{::;r{wt_t)mm 33 ApANCKH EKOHOMCKH 654 031.41 654 031,41
ERSTE Ganka (EBA) 667.260,94 139 660,36 527 609,58
Bnasa bearuje 416 801,61 65 065,77 109.596,97 242.140,87
YKYNHO 983.232.815,60 632.36%.896,76 341.581.492,72 4.574.074,97 4.711.351,15
DNpormnje 1 Gankapeky TpoLWKOBH 2593283 1515791 853047 140,86 1903,59
CBEYKYIIHO 983.258.748,43 632.381.254,67 341.590.023.19 4.574.215,8) 4.713.254,74
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NPHJIOT 5

Ilpezned npojexama y nocmynky saxsyuueamwa na dan 31.12.2017, zodune
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I3HOC KPEAUTATAPAHIMLIETPAHTA Y

P.6 HA3IB AATYM mTyM (¥ apurunannoj satym G Cratye
[\ R MPOJEKTA JAXTJEB nornic BuX Genepannin PenySanka Anerpusr T
A IIB. ‘ EnX Cpncxks
Esponcka Sanka 1a ofxosy u paisoj (EBRD)
AXYPHDAKE 3aXT)ena
38 CTHHAE
CICKTHRHOCTH
(nepebro
Yrosop o kpeanTy NOTIIHCHBaILE
1 (Mpojexar 1992012 272013 5000 000,00 € EdexrBnoct Ymm:lpa oegfrpmuu
xananiaaumje amn} cyngzjnujnpﬂu
cropasym
BuX/®5uX, EBRD-
ITponywewe poxa 3a
eheKTHBHOCT)
Patuidmkoran,
objanmeH,
Yrosop o 1a)My DXYPHpatLE YCNoBa
(Npojexar 38 eeKTHBHOCT
2 sonocHabaMcaaa 592013 24122014 6 000 000,00 € Edexcruasoct (nocTasa cync
Tpanavau) Cnopatyma na
notnne GEuX
19022015}
AXYPHDAILE 3a¥TIEBA
33 CTHUAKE
ehexTHBHOCTH
AMBHOMEN HA (patuduxosan,
Cropazy™ ofjanneH,
3 Pernonamin npojexat 2262010 1 102010 10 000 600,00 € Ediexruenoct Geaepanma BuX
WEBEIMRIIA HH)e toHujenn
Onnyky o
myethy),
OTKATMBAILE
Patndmkosan,
cHEs ofjamnc,
il
& | (fpojexar 1882014 | 15122015 1 400 000,00 € Edextusnoct o on DEAX
sofochaBanjesamna CYJ:;C".':':J:;:H yw:nop
Tpaaatiau) 1722016
Paruduxosan,
00 )an/LeH, NOTIHCAH
Yrosop o 1My CYTICHAjapHH
s | (Mpojexar Kopnaop | 15102015 | 22122015 £0-000 000,00 € Edpexcrunoct yrosop, yenon 3a
Ve 2) edexTnanocT
noachise AKUHIE HA
TOPHRO, K1IABAILE
NPABHOT MHLITEEH.A
Patndukosan,
ofijaBsben,
HEONXOAHO
Yrosop o 3a)My NOTNHCHBALE
(MTpojexar ICHAKIOPHHX
6 | perwomammsoronon | 302015 | 19112018 11 000 000,00 € EdiexTherocT ‘Y"mm{ .
INnasa sona) {npunpemmen 1
nAoctannen OhuX
CYICHIANOPHH YTOBOp
922016)
Yroesop 0 3ajmy Patuduxosan,
{TIpajexar ofijannen, focTamen
7. BONOBOAHOP CHCTEME 2922016 3182016 4 500 000,00 € EdextreHocT CYTICRAKIAPHH YTOBOP
Bucoxo} DBuX 26 10,2016
PaTndnkosan,
HEonXonHa of)jasa
Yrosop 0 1aimy yroeopa,
s (Kopnnop Ve 2 - 3132016 22122016 76 000 000,00 € Patudurann)a HPHNpPEMIBECH H
HacTaBaK) NOCTABACH
CYNCHARJAPHH YTOBOP

©buX 13 02 2017

3 Hnop: Munucraperso dunancivya i tpelopa EuX, Cextop 3a capamby ca dmnanckjcxum HHCTHTYLHjaMA
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Parntnxosan,

Yromop o 3apmy ofjanben, noschare
(TTpojexat cananme &KLHIC KA FOPHED
g | rmera hakoy 2432006 | 1372016 65000 000,00 € Eipexrumocr | Y6700 32 HH vpotay,
MONCPHHIALNjA UECTS CYTICHIIHJAPHU YTOBOD
GEnX) OEnX 31 32016,
xopurosan 194 2017
Patwdmxosan,
y HeonxoAHa ofjasa
TOsOp 0 38)MY yroBopa,
10 | (Mpojexar Jiyxa 15 82016 22122016 10 %?goo' Parwduxaunja MPANPEMILCH H
Bpuxo) AoCTaRLEH
CYTICHANJAPHN YTOROP
B/IEuX 222017
IloTnncan,
LXYPHPBILE 3aXT)CEA
Yrosop o 3amy 3a paTHpHKaLH]Y
1t. | (Tpojexar sonoson 892016 | 11352017, 25 000 000,00 € Parnpweaunga | MHTFY 1662017,
Capajeno) NpUOpEMILEN H
AOCTARILEH
CYNCHAM)aPHH yTOBOp
7 — DPEuX 2162017
rosop 6poj | o Patniuxonan,
CM;::::»;:J:; o ol )aaseH, NnoTnReaN
CYTICHAH]aPHH YTOBO
12 | 27102011 3122018 1372016 6 000 000,00 € Edextupnoct 5420[7,":’1'1‘:op
(IS::::;:G Npajcxar NPABHO MHULBEILE,
ocTaseno EBRD-
cacfipahahinua) i 262017 g
Esponcka unsectunnona Sanxa (E1B)
Patuiuxosau,
NOTNHCaH
2621233 CYNICHAMJAPHH
! Cropasyw o peaiye 20.1 2014 2016 50 000 000,00 € Edextuauoct YTOBOP, K31ATO
MIIG
Monepuniaunja ::::;:::n cnn‘::(c'
uecra $huX EIB-y
Amanzaman Gpoj | va
Yrosop o 877207 u Oy
2 drrancHpay 34 1912016 982016 NPONYNKEHC POKA JABPILETRE NPOjEKTE Edexrwanoct patHdKaUNyH
Roctasmwena EIB-y,
TMpojexat Bogoson v
xaHanwiaimja y PC eexTuBaH
¥Yronop o
dHusIcHpary Axypupathe J¥Tjcan
3 | Kopsuaop Ve-MocTap 962016 100 000 000,00 € Tperosoph 3a npulansame
jyr (Tynen Kparn- MHLLLE A PATH
Byna) chaba ka CMBHX
Yrosop o AXYPHPARC 3aXT)CRa
4 | pumarerpany 962016 50 000 000,00 € Iperosopn 30 NpHGaaRare
Kopuaop Ve- Tynen .
Zenunia Crenep cnawa va CMBHX
[NoTnmcan,
AXYPHPAILE JaXTICRA
Yrosop o MI;I'I-y -
27122016 PaTHpHkaLIH)Y
5 dubaHcHpaky 3092016 29122016 15 000 000,00 € Parudmxauwja | 313 2017 (napnamen
Bonwwue PC/ B TapHa npoteaypa),
LOCTARLEHH
CYNCHINJAPHY YTOBOP
PC-y, ycarnamasaise
TTotnucan, )
Cropasyw o Heanounp W:r:['ﬁe TR
_y m
HHBECTHLIHOHOM 2542017, o
6 1522017 MKTEHX | 25090 000,00 € P parudukauusy
X Vi , sTHHHKALNIA
o Kopucr Ve 662017 e
Conmy-Oyax {WBIF- YHOBHX CyncHaxjapHor
IPA) CROpaTYMA
n .
Amanaman 6po) 4 na nonn::c“: EB-y
Yronop 0 1252017, Bxyp "
T ttmnnuzupau.y 1322017, 2532017 RPOLYWeILe POKA 33BPIUICTKE NPOJCKTR Parudnxaunja :}’;ﬁfgje"
(Keneznmnue y BuX paTH(HKALNH]Y
1T} 20 06 2017
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Awnnanamad 6pag 1 na Npencjeannurse
Yrosop o NPHXBATHAD
AManIMaH,
2 ?ﬁ;:;;‘;m:i“nr 132017 HPOAYNCILE POKA JABPLICTKA NPO)EXTA MornscHemse lrr:::o:;“ua
onopanka oA Nonaasa NOTNHCHBAKY
A) AMaHIMaHA
gx::::" Gpoy 3 wa AXypHpaine 3axTjesa
9 dHHAHCHPaIbY 3132017 NPOAYKCILC POKA 388DUICTKA NPOjexTa Mperoeopn npeMa
([pojexar sonoson » Mpe MJE‘E;" ey
Kananimiinja ©brX) M
Amannmay 6poy 1 na
Yromop o 2722017 AXYpHpaHe 3XT)¢Ba
10 | dmnoncupany 293 20”‘ NPOZYXCHC POKAE 3ABPLICTXA NPOJCKTA Huwum)ernaa 34 npubaemane
Anctpubyunia MHULECHA
CNEKTPHYHE CHEPTH)C
3
Awmangman 6paj 1 ua
¥Yrosop o 2722017 AWypHpamne 3axTjena
1l | dunancupamy 2932017 NPOIYXCILE POKA IABPIICTKA NPOJCKTA HuuunnTaaa 30 npubasmare
HAuctpubyumja MHILBCHA
ENCKTPHYHE EHEPrHje
1l
Cnopaym o
HHBECTH LLHOHOM AXypHpaie 3axTjena
12 | rpawry (narpanea 2282017 6 800 000,00 € Humunjarnaa 3a nphbaenane
mocTa ['paauika) MHULBE A
ETB-WBIF
Yresop o AXypupan.¢ 3axTiesa
13 | dunancupany 2252017, 47000 000,00 € HinunjaTuea 1a npufaasmane
(ayTonyr Bana Jlyxa MHLIBEH]
- oSy B
Mornucan,
Awmanaman 6poj | Ha 1 11 2016 noctapmen EIB-y,
14 | Yrosopo 11112016 NPOAYWEHLE POKA 3ABPLUETKA APOJCKTE P o | PEYPHPANC 3axT)cRA
dunancupamy 3a 932017 poayKeie pa P P aTwiany MHIl-y 32
npojeRT AyTonyT parudHKauiyy
Bara Jlyka-Jlofiof 2652017
Cajercka 6ankn (\WB)
Patnduxosan,
HeotixoiHa ofjasa
cnoparyma,
Yrosop 0 3ajMy AOCTaBILEH
(Tpoyexar CYNCHAMIAPHH YrOBOD
I. | Wonepuusaumge 254 2016 9112016, 58 000 000,00 € Parwibukaunia PBuX 222017,
UECTOBHOr CEXTOpa ¥ ¥OpHrosakn
®5uX) BuX/IBRD 1942017 s JAXTICE 3A
NPONONTHPAILE POKa
33 ¢}CKTHBHOCT
(nponcHrupaH
7182017)
Motnucan,
AXYPHPAHE 3AXTICEA
33 partHuKalH)y
S;Imwpomwy MHI1-y 2 62017,
{lNpojexar noapxe NPHAPCMILEHH W
2 Aanownasaisy) $0 1572016 352017 29000 000,00 € | 21000000,00€ Patuhuxatnia RocT W
smua EUR CYTCHM)ApHA
cnopasymH ©BuX n
PC562017,
ycarnauiararhe PC
INornucan,
Jajan 38 paIROJHY AXYPHDaIE JaXTjCRa
NOAHTHEY JOBHHY 38 patudKainly
Y | duwancus (ANN) 26122016 2552017 4470000000 € | 29800 000,00 € Patuduxauna Miil-y 206 2017,
74,5 Mua EUR exn MpHapema
80 mun USD CYTCHINBPHHX
cnopazyma,
yearnamanawe CB
Canjer muHncTapa
. TTPHXBATHO CNOPATYM
s mirene e ropey
4 832017 28300000,00€ | 28300000,00€ Mpereaopu cyeannun CMEUX -

y BuX 56,6 mun
EUR

EKYPHPAILE 3aXT)ERd
33 NPHXBATAILE 10
MIpenclenkuinTro
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BuX

" TTotnucan u
M “?_E‘:m‘l)‘“ﬂ o aoctasmex CB -
TpanTy 332017 edexTspan,
(Mpojexar H 2142016 232017 Mponyxeive gaTyma pacnonoxHBICTH CPEACTARA Patidukauna EXYpHPaHLE 3AXTIENA
CMRILCILA Jaralicra
38 paTHgHxaUn]y
Jaapancxor mopa) MHI1-y 25 5 2017.
Cropaiyn 0 )My PC pocrasuna nncmoe
{l1pojexar 2532016 JAHHTEPCCOBAHOCTH,
PeCTRYKTYPHCAISE 1842017 Hunumnatuea M®T nocrasuno
wenewuua y PC) saxTjen CB, Mucuje
40,0 nun USD Cb
CL} Cnopatym o AXYPHPBILE JAMTICBA
rpanty (Mpojexar 33 npiGasnane
cMncHba faxtopa MHULBEILE PaaH
anpancTacsx 1342017, 718938008 69074400 § Hunumjaruns cnaea e CMEMX
pusuka) IBRD (nocTasnatee
{CHJIA) K3ICMBEHX)
Iremaua painofus Ganxa (KNWV)
kpen 75
MHA . Axypupate Haupra
EUR-a :"'35}"'0:; :;3::0::' Patudmxaunm | Onnyke o parug /TIC
Cropatym 6 rpant 1,8 P r $7on15617
thHu capatim 32 2013 2552018 mun FUR
Harpa:ama BT Xprya Axypupaise aoraaja
-xpeant KIW 0652015 KPCAHT 60 000 000,00 € Motnucksane © noTnHcHBany
ANMYPHPa:C
rpanT 4 .
i 19122014 ol HHJE jous Huje Jou Mperosopy aaxnyvaka CM BuX
oTa Cnopatym - EUR-a anoLHPaH anouxpan PATH AOCTRRBAILA HA
Tex capamiea y 2014 NpUXBETAE
Oanyns
[paur HHJC CBe HHje ¢Be Mpeacjennnurrra
Hora cnopatym o 05 122016 19,016 ANoRHpano ANOUHPAHO Mperosopu BrX o nprxsaramy
thuu Capanwu 2016 min EUR 27617
Cropatym o $nH 3a AXypHpatbe
NPOJEXT MPHKYTLbAKLA rpanT 4 sanyuaxa CM BuX
¥ TPETMANA OTH B0 2032007 wn EUR 13513 696,80 € Tperosopu PATH JOCTARRAHA N
¥ JeHKUH NPHXBATAHE
AXYpHpalbe 3aXTjeBA
3a nproaBbabe
Cropaiym™ o dun 3a 196.2017 XpeRMT 45000 000,00 € HHunuujaTnaa MHILLLEE PAAH
npojext obnose XE cnatba na CMBHX,
Canaxonar M-y n ©BuX
npHjeM
3::::;:‘": na C¢peacTara AXYPHpae 30XT)CRA
OCHHBIY H 0762017, rﬁ ’é{:": Hunumarnaa :‘a";p:‘?i'::’:‘
QuuaKcupary 4729107 canea wa CMBHX
E®BHX '
Amanamad | va npeHoc
Cnopazyw o cpeacTasa AXYPHpAILE J8XTIcBA
dunancupaey y E®BuX 3a npubasmarse
winehys BuX n KfwW 0752017, EUR Hhnunjarsa MHILLEHHA PAIH
¥ BEIH (hHHANCHDatE 4729107 cnama va CMEUX
K It 65
Painofus Sanxa Canjera Espone (CEB)
OKBHPHR CNOPATYM =
e g
peruoHATHOr 310201 11 000 000,00 € Huwumarnsa
sofiosona Jlnasa YCROJHO KpelHTITY
“ ANNNKBLH]Y
BONIA
AMBHIMAK KA AXYPHPaH Jax Tens 3t
OxBHPHYU CROPATYM ~ . ynyhusae y
JHARS COKTOPS 07122016 3052017 HIMJEKE Y NOTACAY NWTAKA Noepara 1B-a Pamndhnxaiinja pATHANKALMIY NpEMa
3apascTea - $ala 2 MHIT-y 27 06 2017
AMaHANAH HE
OxbHpHU chopatym - 2806 2017
saTapare 1812017 HIM]eHe ¥ nornelty nuTama noapara N/IB-a Mornucusare noTIHCaH AMBHAMAH
KONEKTHBHMX
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ueirapa

AMBHIMAH KA

Cropatyw o rpaiTy AXxypHpan.e 3axXT)cha
nuchy BuX o CEB 1 000 000 3a nipuGanane
¥ ¥ 622017 Mperoropu MHULLCHA
se3n ca PXTI D0 € "
npojextod BHX 2 RILTERHHX
(2013) HHCTHTYINJA
AMBHAMEH HA fTpeacieauuirao
Cnopays o rpanTty NPHXBATHAG
Hinehy BuX w CEB y 622017 1 500 000 Mperosopy Amanaman,
pe ca PXIT . JDO0E pe n HKTHRHOCTH HB
npojextom BHX 3 NOTTHCHBAKY
(2014} Amanamana
Onen gona 1 mehyuapoann paisaj (OFID)
Cnop o 3aMy «
Kopuaop Ve VYcarnamnarame
NOMIHOHMNLLA 2062016 2715000000 8 Mperonopy TCKCTA CTIOPaTYMA NO
Bpanayx - Tynen MHIwewy OERX
3eumia A
Cnop o jajuy -
Kopwnop Ve Ycarnaumeane
NOLIHCHHLA 2062016 24300 000,00 € Mperosopu TCKCTA CHOpATYME N0
Bpanayx - Tynen MHnbeHy @EuX
Jeuwua b
SECO
Caxynmane w
TPETMAN OTNANHHX 3062017, 4 750 000,60 € HununjaTusa IpaTokon
pofla ¥ Jennuu
Cayanjexu painajun dona (SFD)
Onayxa
ITpeacjennnurrsa
MOP 1a Ipojexar BuX o
Harpaawe u parHHKaun)H
e ercee 14112002 | 1052016 82 0% 0.0 Ederrunnocr | OMnena 317 on
GuGnuorexe y edexTHRAH HIjE
Capajeny (Tpaut) ROTHHCAN
CYNCHANJBPHA
cnopatyu ca GErX
Cropatym o xpeaury
ca Cb 3a Mpojexur
MOJEPHINALNA
AXypHpame
lapancTaciix 26 12015. 19 500 000,00 $ Humuwparuna | sacnyvxa CMBHX-
ycTaHoBa y
Xepueronauko- nperotopk
HEPETBANCKOM
KAHTOHY
Crniopatym o kpeary
ca SFD 3
pranncHpatbe 2532014 806200000 $ H M?"gﬁ‘f;eux
KANHTATHAY i HHUH[ITHEA 3aKBYIKE -
NPOJCKATA ¥ ONUITHHA NperaropH
Crapn rpat
Menmopanayw o
})la‘]ymljcnalby 3a
POJEKET HIrPATILE
Napnasenrapua
MCTpKWBaKOr 2182015 | 1492016, 33000 000,00  — npoucypa
HHCTHTYTA Ha SAR HdHKALIHE
YHHBEPIHTRTY par
Capajencka wikona
HAYKY H TEXHONOTH]Y
Memepannym o
%ﬂ';!oy;:ii Bdlky 32 . Annukaun)a
BOROCHABAICEANA N 20122016 3500000008 Hunnwjarwea no;;ag;bezraal _?FD

npeunwTMaBaLY Yy
Cpebpennky
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Kysajrexu $onn 3a apanckn exonomex paisoj (KWT)

Kpeantin cnopazys
wimchy Kysajrckor
?:a"::x!:n paIBO) H AXypHpaie
EuX 13 pojekar Ha 2062016 36 000 000,00 € Mperoropn ﬁn:::;a:::a
Kopunopy Ve
NOAZHOHHIA
Hemnna- Bpannyx
KHIA

Hora cnopatyma o AXypHparbe 18XTjeBa
NIOHALNIH OTPEME 18
CATypHocke nposjepe | 2012 2015 el D?guzgo' 00 [peronopw :l'";'::gmaﬁ
CMBHX n Bnaae HP cnaa Ha CMBHX
Kuue
Cnopatym o
nApHepeaHo A .

MYPHPIIBE JAXTICRA
TEXHHUKD) CAPAIH 30 000 000, 00 38 nprbagmane
1a GecrionparHy 20122015 Iyana [Tperoeops MHILEMEHS PATH
nouoh umehy crawa Ha CMEHX
CMBHX n Baaxe HP
Knne
Crnopayym o
npHapeaHo
TEXHHYKO] CAPAHEH 20000 00 AXYPHPRIGE J0XT)CRO
3a GecnosparHy 452017, 0,00 jyana Hurunjarnea 34 npubannane
noMoh Himely MELLBEHA
CMB#X n Brane HP
Kune

ORIO Xomauawja

MNpencjeannrso
Ipaur enopayym BuX noumjeno
{Hesecume - 2222017 29R275000€ Mperosopu Oanyxy o
Beprognling NOKPETALY NOCTYNKA

3a Bohewe Mperoropa
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IPHJIOT 6

Cmamwe nesnadunoz cnoanoz dyza no NACE Pee? knacupuxayuju djenamuocmu dyxenuxa
saxsyuno ca 30.09.2017. z00une
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y_mua KM)
Hnor NACE™ UERATHOCT 31032017 | 30.062017 { 30.09.2017
NACE " * '
1 Busna u cmodapexa npouIeodied, AOACINAa i YCAYINE JIeIamNoCmy Y 8T C olmd 21,86 21,86 21.81
L] Babewe yzwena u menuma 666,94 65129 688,04
7 Babewe memarux pyoa 71,94 9,00 9.50
] Balierwe ocmanux pyda u kavena 25,51 25,51 25,40
10 Hpouzsodrea npexpambenux npoumoda 90,65 90,09 8527
11 [Tpowseodiea nuha 16,28 16,28 16,28
12 fIpouzsodiea dyxancrux npouisoda 17,65 24,81 24,06
13 fpouzsodrea mexcmuna 11,45 11,56 11,98
15 Mpouzsodiea xowce u cpodnux npoirsoda 443 143 443
16 g;;ip:za nfep’:z ;c ::;a:;:’:t:;" jg qum it nayma, ecum wamfewmaya; npousoda npedvema oo $4.79 5277 $2.77
17 ITpousodmwa nanupa u npouzsoda 0d nanupa 27.57 25,12 23,17
18 Limavnarse u ysnodcasare chivwsenux anuca 2,01 1,17 0,00
19 lIpoussodna xoxea u papunupanux nagdmmux npoutaoda 1.597.67 152478 145471
20 {Tpousesdiba xeMuxamya u Xesufcxux npoussada 62,44 53.49 §3,29
12 TMpowusscdiea npoussoda 0d 2yme u naacmuvnix Maca 30,19 28,97 30,28
23 flpouIsodied OCMART HEMEMAIHUX MUNEPRIHIY NPOUIS0OT 74,03 73.74 70,81
24 NMpouzreaodiea Gamux memana 211,57 223,89 223,38
25 {Tpouzdadiea zomosux memanuux npouIBda, 0CUM MAWIUHA U ONpEME 21,22 17.16 17,16
26 ITpousscdmwa pavynapa me enexmprmux u onmuuxux npowssoda 10,80 10,88 10,61
27 ITpouszeodrea exexmpuune onpese 12,85 12,37 1247
28 HIpouzsodrea matuna u ypebaya, o, w, 15,06 14,87 14,87
29 {Ipou3sedna MOMOpHIX 80TUNG, RPUKOALNG U NORYAPUKONYA 28,19 28,19 2819
n flpowseodra vawewmara 1,51 1,51 1,51
35 fTpouzeociea u cvaBOiesqIve ERCKMMUINHON EHEPIUIOM, MAUNOM, RAPOM U KNUMAMILIYISA 159,38 153,87 181,74
38 Caxynvawe amnada, djeramuocmu ofpade u 36pubasaea omnada; peyuxaaxca mamepujana 0.66 0,66 0,66
41 Tpatwa epaliesuna sucoxozpadwe 2.9 292 2,92
42 [paowa zpaljesuna mucxozpadme 46,17 46,17 46,17
43 Creypyanumupane 2pabesincre djeramuocmy 536 536 5§36
45 ‘Tf:uo::r;a;;?" ;:’:::::' : Ha NATO MOMOPIM BOTLTUMG U MOMOYURINIMG, NORPasax MOmOopHUX 1261 12,06 10,70
46 Tpoosuna Ha 8eAUKO, OCUM MPIOBUNE MOMOPHUM SOTUIUMA 1 MOMOYUKTIMG 237122 240,92 23397
47 Tpoosuna Ka Mano, OCUM MPIOBTHE MOMOPRLM S0TUMMA ¥ MOMOYHKTUMA 351,57 342,00 34298
49 Konrenu npesos u yjedoeodun mpancnopm 235 2,35 235
52 Cxradumumerve u nosohue djesamuocmu y npujesory 1,68 1,68 1,68
55 Cayewmaf 32,16 25,70 25,70

% NACE Je cTamnenika knackduxatya ekoHoMCKHX AjeaathocTy y Esporckoj yrn. NACE Per 1 je ocroena xnacHbHKaALRa JenaTHOCTH
Enponcke ynuje, ofjanmena 24.10.1990. kao "ITponuc Canjera munnctaps Esponcke 2ajeminue Gpoj 3037/90" (Council Regulation (EEC) No

303790 on the statistical classification of economic activities in the Evropean Commumity} Canjet Muksctapa Esponcke sajennmue Je onoSpuno
osaj nponuc 9, oxrolipa 1990 roasHe (www stat gov baklasifikacije/KDBil1_2010)
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56 Hiesamuocmyu npunpeme u yenywcusaioa xpave u nuha 32 332 332
lIpousecdiea griavosa, udeopuINOSE ¥ MENEBUTUICKO? NPOIPAMT, Of€ WGMHOCMU CHUMAIT

59 221 221 2.21
IVUHUT IGRLCE U WICGETIA MYTUYKNT anica

61 Tenexomynuxayuje 206,84 206,94 206,90

62 Pauywapcko npospamupaive, canjemosarss 1 A1e \amHOCTII Y 8231 C € MM 0,00 0,00 0,00

6) Hupopmayjexe yeryoacne djenamuocmu nm 133 1,33

64 Punancujcre YeRyICHE Jenamuocmu, 0Cum OCUZYPArLa ¥ NERTUICKUX dondosa 2878.86 3oz 2981.,24

66 Hlomohne dyesamnocmu kod dumancujexux yeryaa u djeramuocmu ocuzypaoa 10,73 10,73 10,73

68 flocrosaee vexpemmunava 176,57 170,71 180,42

70 Ynpaavauxe dresamuocmu; casjemosarse y seu ¢ ynpaasaes 80,85 83,74 8544

n Apxumexmoncre U UHICUIEPCKE DJENTMNOCIU; MEXHUNKD MCIHMUBAISE U AHATH G 184,50 185,02 185,48

73 Tposoyusa (pexrasa u nponaranda) u ucmpawcusaree mpaxcriuma 26,02 26,02 26,02

7 flymuunxe avewyufe, opoanulamopu nymoeaisa, myponepamopu u ocmane pepaguijcxe 018 0.19 026
yoryoe me QjeaamHocmu Y 8e3u ¢ tivad ' '
Kawyesapujcxe aomunucmpamuane i nosmohwe djesamnocmu me ocmane nocroase nosohve

82 2 1.51 1.51 1,51

Jjeramnocmu

86 Hrenamnocmu pascmeene sawimume 531 502 474

92 Hienamuocmu xoyxarea u xrakersa 0,62 0.62 0,62

93 Cnopmcxe, 3atiasie u pexpeaynscxe e \ameocmu 10,66 10,66 10,66
Hepacnopebeno 248,32 24855 248,66
¥KYIIHO 1.704,35 7.736,31 7.681,75
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MnPUJIOT 7

IIpezned emumosanux obeesnuna Brade @edepayuje uX u Bnade Penybauxe Cpncke
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Mpernex emuToBannx obpesnnua Geaepaunje BuX

ot | oo | tocrint | e | e M| Mewrs | Ko | e
t GBEX30512 80 000 000 | 29052012, 3 Jeanoxpatio | noayroamiuse 525
2 OEX50612 17.165000 | 27 06 2012 5 jemnoxpatio | nomyroammme 6,10
3 GLX50612 12 835000 | 29 08 2012, 5 jennoxpatio | noayroammme 6,10
4 ©EX0121] 40000000 | 23122013 3 jeanoxpatHo | nonyroasunne 4,55
5 ®EX30914 50000000 | 02.092014. ] jervokpatio | nonyroanunse 4,20
6 ®EX30914 50000000 | 15102014, 5 jemvoxpario | nomyrommuime 5,05 50 000 000
7 OEX10124 40000000 { 02 122014 3 Jemioxpatno | nonyrommiime 3195
8 DEX30515 30000000 | 13052015 3 Jeanokpatio | nonyroasunse 3,16 30 009 000
9 GEX30616 30000000 | 0306 20t$ 3 jennoxpatHo | noayroanuwme 2,83 30000 000
10 GLX30815 20000000 | 19 08 2015. 5 JEANOKPATHO | MONYroamme 3,32 20 000 000
11 DEX50015 30000000 | 21 10 2015 5 Jjennoxpato | nonyrommume 3.06 30 000 000
12 ®EXT0115 70000000 | 27.11.2015. ? jemtoxpatio | noayromimme 39 70 400 000
13 GEX50125 70000 000 | 09.12.2015. 5 jeanoxparno | monyropmise 2 70 000 000
14 ©5EX30125 60 000 000 | 18.12.2015 R ) Jjeanokpatie | nonyroanwine 2,21 60 000 000
15 @®BX50116 40 000 000 | 24 05.2016 5 Jjeanokpatio | nonyrommuise 1.87 40 000 000
16 DEX50216 60 000 CO0 | 20 12.2016 5 jeanoxpatvo | nonyroamume 342 60 000 000
17 ©EX30116 40000 000 | 27122016 3 jennokpatho | nonyrommume 299 40 000 000
13 OEXS0117 30.000.000 | 27.122017. 5 jeanokpatho | noayroanimmme 1,20 30.000.000
YK¥YNHO 770.000.000 $30.000.000
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Tipernen emuToBannx o6sesnnua PenyGanke Cprcke

Pox
o | oo | s | e | e | M| e Ko | e
1 PCBII-0-A 120 000 000 | 18 112011, 7 jeanoxpatio | nonyroanwie 5,07 120 000 000
1 PCEN-O-B 23 500000 | 26 04,2012, 7 Jjemnoxpatno | monyroanunbe 5,79 23 500 000
3 PCE-O-U 6.500 000 | 27.06 2012, 7 Jeanokparue | nomyroamme 575 6.500 000
‘ PCEA-O-1 | 65000000 | 09042014 a o ronuiee 4,50 16 250 000
5 | rcsnoE | 40000000 | 16062014 5 oavie | rommme 6,00 16 000 000
6 PCEN-0-0 | 30000000 | 22092014 4 o romnuise 6,00 7.500 000
7 PCEN-C-I 50000000 | 01122014 5 rojp?:;]/.mc roAntHe 5.50 20 000 000
8 PCEA-0-X | 60000000 | 11032015, 4 ot romme 450 30 000 000
9 PCER-O-M | 56000000 | 03 06 2015 5 o rommume 475 33 600 000
10 PCEN-0-) 45000000 | 08 072015 4 o roaHIe 4,00 22 500 000
1 PCEA-O-K | 45000000 [ 19.10.2015 s ok romuse 425 27,000 000
12 | pcep-o-n 35.258.000 | 30122015, 5 o roxuiLe 1,50 28 206 400
13 PCEL-O-M 33000000 | 10022016 3 Jjennokpatno roantse 31,50 33 000 000
14 PCEJI-O-H 20000 000 | 03 03.2016. 7 jemoxpaTtho roanunse 4,50 20 000 000
15 PCEA-O-N 40 000 000 | 0605 2016 s JERHOKPATHO TOOHLI e 4,00 40 000 000
16 PCB/1-0-P 58712000 | 03062016, 10 Jjemioxpamio TONHIL bt 5,00 $8.7112 000
17 PCBN-O-C 40 000 000 | 03 08 2016. s Jjearoxpatio roHUNbE 4,00 40 000 000
18 PCBA-O-T 40 000 000 | 0709 2016. 7 JjennoxpatHo ToANtILE 4,50 40 000 000
19 PCEN-O-Y 25000000 | 03.112016 5 Jjeanokparro roanInILe 4,00 25 000 000
0 PCET-O-B 25000.000 | 07.12.2016, 7 JeRHOKpaTHO TOAHLIIBE 4,50 25 000.000
11 PCBI-0-3 25.000.000¢ | 25.00.2017, k] Jeanoxpatno roaHmLe 3,25 25.000.000
22 PCE-O-01 35,000,000 | 13.03.2017. 5 Jeanokparno roaMi e 3,78 35.000,000
13 PCEN-0-02 50.000.000 | 05.052017. 5 Jeanokpatuo FOHIU e 350 50,000,000
M PCEJ-0-03 25.000.000 | 21.06.2017. 10 jeanoxpaTo TonMIImhe 4,50 25.000.000
13 PCBI-0-04 25.000.000 | 04.08.2017. 10 Jeanokpatuo roanmmse 4,00 25.000.000
26 PCE/1-0-03 35.000.000 | 06.09.2017. 7 jeanoxpaTuo roAHIILE 378 35.000.000
27 PCEN1-0-06 15.000.000 | 01.11.2017. 5 JeanoxpaTno roaMuriLe 1,76 15.000,000
28 PCBA-0-07 10.000.000 | 08.12.2017, 7 jeanoxpaTno FOAHUI L 3,50 10.000.000
YKYNHO 1.077.970.000 852.768.400
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NPUJIOT 8

Hpezned emumosanux mpesopckux 3anuca Bnade dedepayuje BuX u Brade Penybnuxe
Cpncke

33



Mpernen emuroBannx Tpesopeknx 3annca Genepaunje BuX 2017, roanue

ol | Omn | Jen | emios | S | Ko | Orapeni
1 ©EXT3731 12042017, k| 20 000 000 0.27
2 SEXTI?N 26042017, 3 30 000 000 0,18
3 SEXTIT3 1005 2017, 3 30 000,000 0,19
4 ®EXTIT6I 24052017, 6 20 000 000 0,26
5 DEXT3762 07 06 2017 6 30 000 000 0.25
6 $EXT3763 14062017, 6 30 000 000 027
7 GEXT3791 13 102017 9 20 000 000 0,05 20 000 000
8 GEXTI2 08.11.2017 12 20 000 000 0,03 20 000 000
9 $EXT3792 15112017, 9 20 000 000 0,0098 20 000 000
10 ®LEXT3722 29 112017, 12 20 000 009 0,017 20000 000
] DEXT3764 13122017, 6 20 000 000 0,045 20 000 000
YKYIIO 260.000.000 100.000.000
flpernex emuroBanix Tpesopeknx 3anuca Baaae Peny6mike Cpncke 2017, roanne
ramorel | omma | S| oo | S | K| O
] PCI7-TOL Joor.2017. 12 20000 000 1,0054 20 000 000
2 PC17-TO2 06 02 2017. 6 10 000 000 0,825
3 PCI7-TO3 10 03 2017. 6 20 000 000 0,2400
4 PCI17-TO4 04 04 2017. 6 21 880 000 0,950]
5 PCI7-TOS 08 06 2017 6 10 000 000 0,6999
6 PCI7-TOG 05072017 12 24 000 000 0,7499 24 000 000
7 PC17-TO7 0708 2017. 6 15 000 000 0,69338 15 000 000
8 PC17-TOS 18092017, 6 10 000 000 0,4480 19 000 000
9 PCI17-TO9 09 10.2017. 6 13 000 000 0.3001 13 000 000
YKYNHO 143.380.000 82.000.000
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IMPHJIOr 9

Kpeoumuo 3adyxncerve Bnade Penybauxe Cpncke na oan 31.12,2017, 200une
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ITpernen kpeanTHor 3aayxeisa Baage Peny6auke Cpneke na nan 31,12.2017, roxune

Kpeantnu yenosu

Hinoc
Peann . Jatym OcTaTak ayra
Gpoj Kpenwr kpeaua / ¥ropopa KM
KM Pok
ornnare / wipejct KamaTna
ron nepuox crona %
Jyropodnn kpeant 3a MYTI
1 Peny6aike Cpncke 15000000 | 12.12 2013, 4 1 ronuna 5,65
2 Mpojekar . Jocwre) 9000000 | 18062014, 4 I roanna 5,07 1 500 000
INpojekar crambenor
k| IGpHILARAILA NOPOANLA 25000000 | 19062014 4 1 roamna 5,79 4 166 667
normuynnx Gopauz n PBH
TIpojexat HIpaIbe NABNRONE Y
4 xaMmmycy Yunsepairera Baa 6200000 | 19062014, 4 1 roanua 575 1033.333
Jlyxa
Pedmnnnchpaise ayra .
5 Yuunepurera y H, Capajesy 12700000 | 06.10 2015 5 3 mjeceua 44 7.575 439
6 Cruanunpany xpeanr 3a Gyuer 50000000 | 22052017, 6 ! romnna 3,65 50 000 000
Jyropounn kpeasir 3a Habasky
7 XCNHKONTEPA 32 noTpelc 9400000 | 28082017. 6 1 roamna 2.85 9.400 000
Xenuxontepekor cepenca PC
Jyropounn xpeaiT 3a KacapHy
] “Kpauukix 6purana® 3 aHn 6500000 | 26092017 6 3 roamne 149 6 500 000
9 | EDyr Ayropeum Kpesi a8 50000 000 | 02 102017, 7 I roauna 187 50 000 000
YKYIIIO 183.800.000 130.175.439
IMpeyiere ofanese NHO »a 2an
01.01.2016. roause
6 Mj
1 Hona Ganxa 27.290 000 ] 13112015 3 - EYPULOP 9082633
+6.,24%
6 M
2 HJIB 11 B 560000 | 04082014 4 6 Mjeceun EYPHEQP 2249310
+520%
6™
3 HNE 7 6820000 | 12.11.2013, 3 - EYPHUEOP 2254 839
+545%
6 Mj
4 Komepiuganua Ganxa 3410000 | 12112018, 3 - EYPHBOP 1136500
+6,30%
6 mj
5 Masnosnh Gartka 4870000 | 13112015 3 . EYPUROP 1625310
+6,351%
6 Mj
6 YHHEBAMK 6,5 6500000 | 09122015, k) - EYPHEOP 2298202
+6,10%
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YHHUEBAHK 6

$090.000

1909 2014.

6 mjeceltn

6m
EYPHEOP
+6,07%

1691,500

YHHUEBAHK 9

7630000

19092014

6 mjeceun

6 M)
EYPHUEQOP
+6,07%

2.537.250

YHHMBAHK 6

5080 000

16 102014

6 Mjeceun

6 Mj
EYPHEQP
+6,00%

1689 101

10

YHUMBAHK §

4 240 000

16 10.2014.

& mjeceut

6Mj
EYPHUEOP
+6,00%

1 407 584

1

YHHMEAHK 3

2 540 000

16 10.2014.

6 mjeceny

6 mj
EVPHUBOP
+6,00%

844 550

12

Komepusijanna Garka

1410000

22122010,

1 ronuHa

6 mj
EYPHEOP
+5,85%

1.823.334

13

HJB

12 050 000

28,12.2011

2 roauHe

6 Mmj
EYPHEOP
+5.85%

8015714

Hosa Ganxa

5830000

03012012,

I roanna

6 M)
EYPHUBOP
+5,85%

2638 889

YHUBBAHK

17.170 000

2707.2012

12

2 romuue

6 M)
EYPHEQP
+6,50%

13.166 667

YEYNMO3A IO

120.490,000

52.487.43)
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ITPHUJIOT 10

Cmare ynympawisez dyza kanmona, 2padosa u onutmuna y ®edepayuju BuX u Penybauyu
Cpnckoj na dan 31.12.2017, 200une
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Crame ynyrpammer ayra kantoua y @egepaunju EnX na nan 31,12.2017. roanne

(y KM)
Peaun HAIHB KAHTONS Crame nyra (no Crane ayra (no ocHosy Yieynuo
Gpoj OCHOBY KpenHTa) HyaaTHX oBBe3HILA)
1 BOCAHCKO-NIOAPHILCKH KAHTOH
2 Capajencky kaHTOH 70708 178 10 756 000 81 464.178
3 Xepuerosauko-HepeTBAHCKH KAHTOH 20.765 043 20,765 043
4 Kanton 10 2000 000 2000 000
5 Mocasckw xaHTOH
6 CpemuboGOCaHCKH KAaHTOH 25.139578 25139578
7 Ty3naHCKH KAHTOH 31 536 569 31536 569
L) YHCKO-CaHCKH KAHTOH 23452278 23452.278
9 JanaTnoxepueroBayki KaHTOH 9491 53) 9491.531
10 Jeunuko-1050)CKH KAHTOH 638 960 618 960
YKYIHoO 183.732,137 10.756.000 | 194.488,137
Crame ynyTpammer gyra rpanosa ua gax 31.12.2017, roxuue
{y KM)
P;::l“ Hae rpana Crame :z;if_':)““ony C::;:::ir:um:'?:::;’y ¥Yxyno
Y depcpaunju BuX
1 MocTap
2 Bxah 11.700 000 11.700 000
3 Ilnpoku Bpujer
4 Ty3na 8259035 8259035
5 Jennua
6 Capajeso
7 Hawom 1.775 000 100 000 1.875 000
] Fopaxae 25045 25 045
9 Jlueno
YKYIIHO 21.759.080 100,000 21.859.080
¥ PenyGauun Cpacxao}
1 BMjemuua 21.361.136 2819163 24,180,299
2 Fama Jlyka 70,924 241 70924241
3 Herouno Capajeso 2,268 18) 2.268 183
4 Jlo6oj 19730 432 19730432
5 [Tpujenop 20139275 20.139.275
6 Tpebuine 9 865.746 9 865 746
YK¥IHO 144.289.013 2.819.163 147.108.176
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Crame yHYTpaurber Ayra omuvuHa wa aan 31,12.2017. ronnne

{y KM)
Peann Gpoj Hazne oonrrune Crame :::;:::)omo“ C:mz:ir:o(::'::z:; y ¥xynuo
¥ @eaepaunju uX

1 Banosuhy 541.751 541 751
2 Bocancka Kpyna 123 3281
3 Bocancku Ierponant 55647 55647
4 Bocancko paxoso

5 Bpeaa

6 Byrojno 115.400 115400
7 Bycosz4a 1100 000 1100 000
] Byxum 416 079 436079
9 Licwrap

10 Yannuma 1.112 500 1.112 500
1t Heanh 150.701 150 701
12 Yurnyx 2450432 2450482
13 JoBoj Herok

14 Noboj Jyr

18 HobGpernhi 17029 17029
16 Homanceanu-[liaman

17 Jown Baxyd 830 200 830800
13 Jpeap

19 Doua-Yemkonnna

20 Gojunua

2 Tnamon

n lopin Baxyd-Yexonme 601.371 601371
2) [pavannua 506 841 506 841
24 Fpasavany 1 852,903 1 852903
15 Ipyne 1.711.130 L7 130
26 Xaunhy 2 335600 200 000 3 085 600
27 Hnsnya
23 Hanjam 215515 215 515
29 JaGnauwia 200 000 200 000
30 Jajue 8 000 000 8 000 000
k| Kaxawm 1 600 000 1 600 000
2 Kancchja
3 Kucemax
M Knanam 361999 361,999
as Knyw 114 989 114,989
36 Kosnu 3040244 3040244
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37 Kpeweso 228 002 228002
k1) Kympec
39 Jlyxasaut
40 JhyGywkn 3434124 3434124
41 Marnaj
42 Heym 1.750 1.750
4} Hosu rpan Capajeno
44 Hosn TpasHuk 1.169 510 1.169 510
45 Hoso Capajeso
46 Ouak 693973 633973
47 Onoro 80427 B0 427
43 Opame
49 Mane -MTpaua
50 [Mocywje
st Mposop-Pama 200 000 200 000
5 Pantio
53 Canckn Moer 1606 667 1 606 667
54 Canna 204 960 204 960
55 Cpebpennk 3982 Jos2
56 Crapu rpax Capajeno 157461 137.461
&7 Cronan
53 Teowak 35878 35878
59 Tewan
60 Tomucnarrpan
61 Tpasuuk 20 520 20.520
62 Tpuoro
63 Ycopa
64 Bapew
65 Benuxa Knaaywa
66 Bucoxo
67 Bures
68 Borowha
69 3asn108HNH 759 550 759.550
70 Wenue 51246 51246
71 Kuannmue 392576 392 576
¥YKYNHO 37.269.730 200.000 37.469.730
PenyGanun Cpnekoj

1 Eparyhat 1627.118 1687118
2 Bpoa 5313628 1502979 6816607
3 Bepronnhn 397994 397994
4 Euncha 31534414 1534414
5 Yajuuue 320326 320326
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6 Yenunan 504_944 504 944
7 Hepoerra 4304612 4304612
§ Tlowat Wabap 620 000 620.000
9 Doua 2429018 2429038
10 [Mauxo 4708 436 4 708 436
i1 Fpamuka 20.120 601 20 120 601
12 Xan Mujecax 275903 275903
13 Herourn Crapu Tpaa 310 000 208 794 518794
4 Herouna Hnya 1970 035 1970 035
15 Herouno Hoso Capajeso 3 035 004 3035004
16 Herounn [Ipaap

17 Herounn MocTap

13 Jewpo 600 000 600 000
19 KanunoBHk 278231 27823
20 Kpyna na ¥Yuu 100 000 100 000
21 Kynpee 150932 150932
22 Koctagnnua 284778 1 582 640 1867418
23 Keotop Bapowm 2333022 2338022
14 Koapcka JlyGuua 84894 1034637 10431.267
25 Kunewxeno 1418374 3 600 000 70182374
26 Jloxtaurn 4000 000 4 000 000
7 TNonape 721716 377856 1.105 572
28 JbyGiiue 236 764 236.764
29 Munihu 2.246.376 2246376
30 Monphua 1010762 1010762
3t Mpxowuh Fpax 221091 2271091
32 Hoso lopaxae 2267586 2.267.586
3 Homn Mpan 2428147 1560017 3988264
34 Herecnmne 1965210 3965210
k] Ourrpa Jlyka 217858 2]7858
36 Ocmaun 68424 68 424
7 [Npwasop 6 670 496 6 670 496
i ] erporo 390 054 21510 665.764
39 [letposan 101 264 101.264
40 Mane 635 061 635 061
41 [Tenarwheno 314332 314332
42 Pubunk 425283 425283
43 Porathna 391 664 391 664
4 Pynao

45 Cptan 4 527.143 3 500 000 8.027.143
46 Cokonau 4422 547 4422547
47 Cranaps
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v 1

43 Cpetpenniia

49 Llaman 5.000 000 3.083 5001.083

50 nnosa 809 785 994.781 1 804 566

51 Ilexosuhin

52 Tecanh 5086106 5086106

53 Tpuoro 718916 718916

54 Yraceanx 4042.784 4 042.784

L1 Buerpan 4 000 000 4 000 000

.1 Bykocanne

87 Bracernna 1066 444 1 066 444

53 3popHux 6676.710 1442.128 8118838
¥KYio 116.380.445 30.519.823 146.900.268
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ITPHJIOT 11

Tipezned cmaroa dy2a no ocnosy uzdamux zapanyuja dedepanuje BuX, kanmona, omumuna
u 2padoea na oan 31.12.2017. 200une
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y ¥

Fapanunje ®enepaunje BuX ma aaun 31.12.2017, romne™

(v KM)
¥Yromopenn
Jymunx Haine xpeanTa Kpeanvop ";:;:“?:;:::; Banyra Bpera ayra Crame ayra
BATYTH
, UmCredit Bank dd Mocrap
Geacpuuya | Fapanunja 32 JIT Kemeammue Hureca Cannnono Gawka x1 40 350 051 EUR Yuyrpansiey 25515 224
BuX L1 T)d EuX
Oeaepainja JKIT "Bonosoa u Mahapcka exnopr-umnopt
BuX xananmamja® oo o, Tywa Banka 5800000 EUR YHytpauiH 1134381
YKYNTHO FAPANLIIE ©EXEPAINLIE BuX 46.150.051 26.709.605

¥ Wasep: deacpanno MunucTapeTno dHranchy/dunanmja
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'y

Tapanunje xantona y ®@eaepaunjn BuX na gan 31.12.2017. roanne*

(vKM)

CTame Nyra no ¢nosHAM

Cramse ayra no

¥YKynHo cTame ayra no

1fazus kantona TAPAHIMfAMA yr'.'m :::;:::' rapaHn#jama
Kauron Capajeno 24 302 063 1235219 25 517282
Ty3nancku kanToH 2 268 763 2 268 763
VHCKOCEHCKH KSHTOH 4 302 826 4302 826
Xepuerorauko-HepeTRAHCKH KAHTOH 35200 823 35200 823
Kauron 10 640978 640978
Cpennobocancku xanron 9419 306 9419 306
JanaRHOXEPUCTORAYKH KAHTOH 21273421 21273421
YKYNIIO 24943041 73,700,353 98.643.399

10 Hasop. deaepanno mnnucTapeTso duHaHcHj Gunantmja
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‘e

+

Tapanunje onurrina y ®exepaunjn BuX na xan 31.12.2017. rognne”

{vy KM)
OMUUITMHA CTame 1yra no enoLHuM Craibe 2yra no ynyvpausinium YKynHo cTane ayra na
TAPARIIHjAMA TAPANTHJAMA FApAHUH]AMA
Banoanhu 2346 996 2346 996
Bocancxa Kpyna 2423444 2423444
Yanmuua 7079.773 7079.773
Yeauh 617616 617 616
otH Bakyh 456 360 456 360
I'pauanuia 601 000 600 000
Jajue 1483338 1483.338
Kakan 5804348 5804343
Kanecnjo 1404 866 1 404 866
Knaram 182.332 782132
Komniy
Jlyxanan 1267.511 1267511
Hoen Tpanuuk 143070 143 070
Mocymije 5665 164 5 665.164
Canckn Mocr 450 000 450000
Canua 512079 $2079
CpeGpenux 1 603 1603
Cronaun 471 530 471 530
Teouak 386328 386328
Tenarn 159 226 159 226
Ycopa 300 000 300 000
KurnHuie 132762 132 762
YKYTNHO 16.340.460 16.207.886 32548346
Tapanunje rpanosa y ®@eaepaunji BuX na aan 31.12.2017, roanne®
(v KM)
reAl Crame Ay 10 tnomHuM CTame 1yTa No yHYTPaUuImLEM ¥xkynHo cTaiLe ayra ne
rapanunjama TApANUHfaME TAPANLH[AMA
Mocrap 4 882425 4 882 425
Tymna 4846822 4 846 822
3ernua 2057489 2057489
Hawm 9377047 9377047
Jneuo 1.357.511 1.357 511
YKYITHO 16.316.961 6204333 22521294

' Hasop Deepanio MuHHCTaPCTBO duinancHja/duianinija
“ Hamop Peacpanuo MiHHCTApCTSO drHanch)a/duranLna
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IMPHJIOT 12

Ilpeaned zapanyuja Brade Penybnuxe Cpncke, 0do6pena, nogyuena kpedumna cpedcmea u
cmarse oyza na dan 31.12.2017, zodune
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